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Copper North Mining Corp – Copper News – Oct 30, 2017 

We are sourcing additional information as to supply and demand that may interest our investors. The information is 

taken from newsletter and other industry databases. Investors should not rely on the information provided in this 

Copper News; rather, they should seek advice from investment advisors.  

20 Year Copper (1998 -2016) 

 

New Copper Market 2017 – Copper Breaks Out Q4, 2016 and again at July 2017.  

Copper breaks 5 year decline trend, recently breaking US$2.30 and run up to US$2.76 

December Feb 13, 2017; now trading at US$3.00/lb to 3.20/lb range.    
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Daily Spot, Six Month and One Year Copper Price and LME and COMEX Copper Inventories  

C  

 

Copper Inventory Adjustments ( Note: table does not include private stocks of smelters, governments, etc.) 

 LME copper inventories decline from 380,000 tonnes August 2015  peak,  to March 2016 low of approximately 

145,000 tonnes, a five-year low . In fall 2016, LME inventories ran up to 380,000t in late Sept, it then  fell to 159,000  

tonnes to 212,000 tonnes Dec 11, 2016, subsequently rebouning and moved lower to199,000 tonnes as of March 5th, 

2017.  Recently, LME inventory spiked to 354,650 tonnes, and is again in decline over several months only to spike 

approximately 60,000 tonnes and  declined to current 213,175 tonnes; in late September, LME warehouses raised  to 

309,050 tonnes and subsequently decreased to 272,625 tonnes. 
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After LME runup LME and decline to down to 259,725 tonnes in April until the run up of 94,925 tonnes to 

354,650 LME tonnes in early May 2017 before a further decline. The past weeks LME declined to 213,175 
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tonnes followed by rapid upward  to 309,050 tonnes; Shanghai  inventories increased in early October, and 

NYMEX continues slow rise to 206,080 tonnes. 

Weekly Inventories LME, Shanghai and NYMEX Warehouses. 

Week Of LME (65%) Shanghai (23%) NYMEX (11.5%) 
Oct 23, 2017 -15,000tonnes -4,775 tonnes +1.544 tonnes 

Oct 16, 2017 +3,825 +8,325  +2,216  

Oct 9, 2017 -9,650  +1,191  + 1,987  

Oct 1, 2017 -3,800   +3,980  

Sept 25, 2017 -11,800 -38.176  +1,876  

Sept 18, 2017 +4,700  -25,429  +1966  

Sept 11, 2017 +91,175 -6,100  + 3,371  

Sept 5, 2017 -10,325   -10,735  +4,238  

August 28, 2017 -17,325  -3,863  +2.296   

August 21, 2017 -30,525  -16,646  +721 

August 14, 2017 -12,425  -3,687t +3,032  

August 7,2017 -14,550  +17,062 +2,641 

July 31, 2017 -2,350  +11,932  +2,139 

July 24, 2017 -6,050  +6,009  +2,034  

July 17, 2017 -6,675  -8.858  +2,810  

July 10, 2017 -1,775  -1,172 + 2,139  
Production cut-backs, decline of mine head grades, reduced treatment and refining charges, and falling inventories, 

all  suggest  copper supply shortfalls in the making? Volatility largely reflects exchange rate fluctuation, hedge 

positions, and country supply risk.  

HM Visagie Daily Notes  

Oct 30, 2017 
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Oct 27, 2017 

 

Oct 25, 2017 

 

 

 

Oct 24, 2017 

 

Oct 23, 2017 

 

Oct 20, 2017 

 

Oct 19, 2017 

 

Oct 18, 2017 

 

Oct 16, 2017 
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Oct 13, 2017 

 

 

 

Oct 12, 2017 

 

Oct 9, 2017 

 

 

Oct 7, 2017 
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Sept 30, 2017 

 

Sept 29, 2017 

 

Sept 28, 2017 

 

Sept 26, 2017 

 

 

Sept 22, 2017 

 

 

Sept 21, 2017 
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Sept 20, 2017 

 

 

Sept 19, 2017 

 

Sept 18, 2017 

 

 

Sept 11, 2017 

 

 

Sept 8, 2017 
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Sept 5th 2017 

 

August 31, 2017 

 

August 30, 2017  Declined major mine output in 2017. 

 

 

August 28, 2017 

 

 

August 25, 2017 
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August 24, 2017 

 

 

August 22, 2017

 

August 17, 2017 
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August 10,   2017  

 

Electric Vehicles 

 

 

August 8, 2017 

 

 

August 4 ,2017 

 

 

July 28,2017 
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July 26, 2017 

• China may ban imports of some scrap metal, including Cu, from the end of 2018, according to an industry 

association notice, which may lead to higher refined Cu imports into the world's largest consumer of the metal. The 

review of Cu scrap imports is part of a broader crackdown by China authorities on imports of foreign waste as it looks 

to cut pollution from heavy industries to clear its skies. The recycling branch of the China NonFerrous Metals Industry 

Association said on Tuesday that it had received a notice that at the end of 2018 imports of scrap metal including

 

July 24, 2017 

 

 

 

July 21, 2017 

 

July 20. 2017 

 

 

 

July 17, 2017 
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July 13, 2017 

 

July 11, 2017 

 

 

July 10, 2017 

 

 

July 7, 2017 

 

 

July 4, 2017 

• Comex Cu strengthened Friday, as traders were covering short positions to close out June and crude continued to 

rise. The Comex most active month settled at $2.711/lb--up from $2.6955/lb on Thursday and up by 10¢ in the last 

week. 
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June 23, 2017 

 

June 21, 2017 

 

June 20, 2017 

 

June 16, 2017 – China Production Continues Growth In Copper 

June 15, 2017 - Copper Demand and Electric Cars and Trucks  

 

June 13, 2017 
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June 1, 2017 
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Thomson Reuters Production of top 10 countries and producers (4 companies gained and 6 lost)! 

 

The following table illustrates development projects. The capex estimates and timelines are an indicator of  

future mine development necessary to meet future global mine supply.  Most of the projects are large 

capex and long timelines for production. 

Thompson Reuters notes that the 2015 copper incentive price required to meet new mine supply demand 

is US$3.14 per pound of copper. The new PEA for Carmacks Project will soon provide new information on 

C1 cash and Total costs of producing copper. 
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                                              Note Carmacks capex to be revised downwards 

 


