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Left: Nick Rodway on top of a discovery outcrop in ice-free arts of the Blue i’roperty never

seen before. Right: Nick taking small-diameter core samples with a Shaw backpack drill.

OUT OF THE BLUE

WITH A PORTABLE CORE DRILL

NICK TESTED SOME DISCOVERY OUTCROPS

In 1993, the Newfoundlanders Albert Chislett and Chris Verbiski chipped samples
from an iron-stained rock outcrop in the hostile remoteness of northern Labrador.
“Within fifteen minutes of standing on the outcrop they realised that they had
made a potentially significant mineral discovery,” the University of Waterloo

1

recalls in the article “The Cu-Ni-Co deposit at Voisey’s Bay, Labrador” (1996).

Almost 30 years later, such out-of-the-blue
discoveries of large scale have become
exceedingly rare as even the remotest
lands might have been walked by
prospectors by now.

Last year, Newfoundlander Nick Rodway,
in his role as Professional Geologist and
Director of Core Assets Corp., took a hike
across the company’s Blue Property in
northern BC and stumbled upon some
rusty outcrops. He chipped off samples,
loaded his backpack and returned to
civilization, where the rocks were analyzed
for its metal content at an independent lab.

The results came in late November, when
Rockstone last reported, showing up to
9.92% copper, 2,020 g/t silver, 6.75 g/t
gold, >30% zinc and >20% lead.

Since then, Nick has become President
and CEO of the company, and by the way
constantly increasing his stake (currently at
>5.2 million shares) as largest shareholder
after Zimtu Capital Corp. (8.5 million shares).
The stock last traded at 53 cents as new
investors like Crescat Capital Corp. are
betting that this summer’s maiden drill
program may prove as making history all
over again.
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4 Chart Canada (CSE)

Canadian Symbol (CSE): CC
Current Price: $0.53 CAD (03/11/2022)
Market Capitalization: $37 Million CAD
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“Chart Germany (Frankfurt)

German Symbol / WKN: 5RJ / A20CCU
Current Price: €0.41 (03/11/2022)
Market Capitalization: €29 Million EUR
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https://www.facebook.com/CoreAssetsCorp

Excerpts from Core Assets’ news today:

Core Assets Reports Handheld
Backpack Drilling Results
Conﬁrmin? Continuous Mine-
ralization from Surface in all
Holes at the Blue Property

Vancouver, March 14, 2022 — Core Assets
Corp., (“Core Assets” or the “Company”)
(CSE:CC) (FSE:5RJ) (OTC.QB:CCOOF) is
pleased to announce results from six
backpack (25mm diameter) drill holes
completed during 2021 Phase 2 explo-
ration efforts at the Sulphide City (Wha-
leback) and Jackie targets on the Com-
pany’s Blue Property (the “Property”),
located in the Atlin Mining District of
British Columbia.

Highlights

« The 2021 backpack drilling campaign at
the Blue Property was designed to test
the extent of exposed massive-to-semi
massive sulphide mineralization. Six,
25mm diameter drill holes were collared
with a Shaw handheld backpack drill
(max depth limitation of 3m; Figure
4b) within zones of skarn (Sulphide

City - Whaleback) or carbonate replace-
ment mineralization (CRM; Jackie Target)
that were originally tested by channel
sampling during the Phase 2 exploration
program.

« All drill core samples submitted

(1m to 3m intervals) assayed >7g/t
Ag, >0.16% Cu, and >7% Zn and all
holes intercepted medium-to-coarse
grained, calc silicate-hosted, semi-
massive sulphide or massive CRM
over their entire lengths and ended in
mineralization, indicating that these
occurrences exhibit grade consistency
and continuity over shallow depths as
well as along surface (Table 1).

- BDH21-02 targeted semi-massive skarn
mineralization previously tested in CH21-
02 (Figure 2) and returned 12.41g/t Ag,
0.32% Cu, and 8.56% Zn over 2.5m;
including 1.05m of 18.5g/t Ag, 0.46%
Cu, and 10.15% Zn.

«- BDH21-03 intercepted 1m of skarn
mineralization grading 13.6g/t Ag,
0.29% Cu, and 9.35% Zn (Figure 2).
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Figure 1: Location of the Jackie and Sulphide City targets (red squares), within the
extensive 6.6-kilometre mineralized corridor at the Blue Property. All historic and recent
surficial samples, as well as the locations of the 2021 backpack drill collars are plotted.

Table 1: 2021 Backpack Drilling Highlights from the Sulphide City (Whaleback) Target
BDH ID From (m) To (m) Interval (m) | Agg/t Cu % In%
BDH21-01 0.00 1.45 1.45 7.4 0.16 7.8
BDH21-02* 0.00 2.50 2.50 12.4 0.32 8.6
including 0.00 1.05 1.05 18.5 0.46 10.1
BDH21-03 0.00 1.00 1.00 13.6 0.29 9.3
BDH21-04 0.00 1.00 1.00 8.6 0.23 9.9
BDH21-05 0.00 3.00 3.00 9.2 07 11.0

Table 1: Backpack Drilling Highlights from the Sulphide City (Whaleback) Target.
*Values indicate length weighted average values of full-core samples and true widths
are unknown at this time. Bolded interval lengths indicate full backpack drill hole
lengths to end of hole (EOH). BDH21-06, collared at the Jackie Target was not recovered

due to equipment limitations.

« BDH21-05 targeted calc-silicate hosted
semi-massive skarn mineralization and
assayed 9.2g/t Ag, 0.17% Cu, and 11% Zn
over 3m (Figure 2).

- One backpack drill hole, collared to

test CRM at the Jackie Target (CH21-11),
intercepted 3m of soft, massive Galena
(PbS - hardness of 2.75) with lesser spha-
lerite (ZnS), pyrite, and pyrrhotite (75%
visual mineralization), and was unrecover-
able (Figure 3). Recovery will be improved
using large diameter core size during 2022
drilling program. Samples collected from
CH21-11 previously returned 1.25m of 3369/t
Ag, 0.26% Cu, 7.9% Pb, and 9.6% Zn, inclu-
ding 0.35m of 851g/t Ag, 0.29% Cu, >20% Pb,
and 9.7% Zn (See News Release - January 31,2022).

« The 2021 Discovery Zone (Grizzly, Sulphide
City, and Amp targets) combined with the
Silver Lime Prospect (Jackie Target) currently
defines a 3.7km by 1.8km area of tight, high-
grade carbonate replacement (CRM) and skarn
mineralization within the broad 6.6km mine-
ralized corridor that remains open. Unlike
vein-hosted deposits, carbonate replace-
ment deposits (CRDs) typically manifest as
continuous sulphide bodies over multi-kilo-
metre-scales that broaden with depth and
demonstrate continuity back to the source.

Core Assets’ President and CEO Nick Rodway
comments, “Despite the backpack-style
drilling depth limitations, the results from the
low-hanging skarn and carbonate repla-
cement occurrences at the 2021 Discovery


https://coreassetscorp.com/news-releases/core-assets-reports-handheld-backpack-drilling-results/

Zone demonstrate that grade is consistently
elevated along surface and at shallow depths.
Our next steps will focus on incorporating
property-wide, reprocessed geophysical
data, and interpreting this information with
respect to historic drilling, recent surficial
geochemistry, and geological mapping.”

2021 Shaw Handheld Backpack Drilling at
the Sulphide City & Jackie Targets: The 2021
Shaw handheld backpack drilling campaign
was designed to test the depth extent of target
mineralization within the central Blue Property.
Six, shallow backpack drill holes (25mm core
diameter) were collared proximal to Phase 2
channel locations that previously tested the
grade continuity of massive-to-semi massive
carbonate replacement or skarn mineralization
along surface. The Jackie Target, part of the
Silver Lime Prospect, consists of numerous
massive-to-semi-massive sulphide occurren-
ces that measure up to 30 metres long and

6 metres wide. Many sulphide occurrences

at Jackie are clustered and hosted within
mapped NE-SW trending faults and fault
splays. These fault-hosted sulphide bodies are
interpreted as “spokes” that typically broaden
at depth and express continuity back towards
a causative intrusion. Backpack drilling efforts
at Jackie, although unrecoverable, proved that
massive, galena-rich CRM extends to depths

of at least 3m. Skarn and CRM showings at

the Sulphide City Target are characterized by
multiple, Zn-Cu-Ag semi-massive to massive
sulphide occurrences measuring up to 40 met-
res along strike and 8 metres wide. All shallow
backpack drill holes completed at Sulphide
City (Whaleback) in 2021 intersected calc sili-
cate skarn-hosted semi-massive sulphide over
their full lengths ranging from 1 to 3m depth.
Overall, Phase 2 backpack drilling and channel
sampling efforts at the central Blue Property
prove that numerous carbonate replacement
and skarn-hosted sulphide occurrences exhibit
consistent grade and continuity along surface
and for up to 3m at depth.

Following the Hub & Spoke model (i.e.,
Bingham Canyon, Utah, USA), high-tem-
perature, ore-bearing fluids are derived
from proximal intrusive phases (the “Hub”).
The ore fluids migrate away from the

heat source along structurally controlled
networks of faults and fractures. During
fluid propagation, ore fluids mix with other
fluid sources (i.e., meteoric/connate waters
or basin brines). Sulphide bodies (“spokes”)
are then precipitated through a neutra-
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Figure 2: Location and highlights of the
2021 backpack drilling campaign at the
Sulphide City (Whaleback) Target, Blue

Figure 3: Location and highlights of

the 2021 backpack drilling and channel
sampling campaigns at the Jackie Target,
Blue Property, NW BC.

BDH21-03

GEOLOGICAL

Property, NW BC.
D CONSULTING LT
-

T

Figure 4a: BDH21-03
drill core containing
medium-to-coarse
grained semi-massive
pyrite-sphalerite-
pyrrhotite-galena

mineralization hosted in

calc silicate skarn.

lizing, dissolution replacement reaction
between the ore fluid and carbonate-rich
lithologies (i.e., limestone).

QA/QC, Sample Preparation & Drill Limit-
ations: A Shaw backpack drill was utilized
to drill the 25mm core holes. The backpack

Figure 4b: Geologist
operating Shaw
handheld backpack
drill at the Sulphide
City (Whaleback)
Target; 2021 Phase 2
exploration program.
at the Blue Property,
NW BC. :

drill has a depth limitation of approximately

3 metres which was reached on drill hole
BDH21-05 and BDH21-06. The dfrill was also
limited when harder material was intersected
with drill hole BDH21-01 hitting refusal at
1.45m depth when a quartz vein was encoun-
tered... [Read the full news-release here]
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Below excerpts from the earlier
mentioned article highlight the
importance of taking samples from
unweathered rocks - that’s what Core
Assets targeted with its 2021 channel
sampling program (cutting into the rock
for up to 10 cm) and today’s announced
backpack drill program (coring into
outcrops for up to 3 m):

“The discovery gossan: The red iron
staining on the weathered rocks, which
first attracted the prospectors, is referred
to as a gossan by geologists. It is formed
by the weathering and oxidation of

iron sulphides which invariably occur in
base metal ore deposits. In the course of
weathering, the [..] sulphides [...] are oxi-
dised [..] and it is this “rust” that gives the
gossan its characteristic red colour.”

“It takes only a comparatively small
amount of iron sulphides in a rock to
produce a strong red colour and conse-
quently it is reasonably easy for a prospec-
tor to spot a gossan. But gossans must be
examined very carefully. This is because
[..] hydrogen ions are produced, resulting
in acidic waters. Such water will dissolve
or leach the base metals in the deposit,
leaving only a small amount of metal in

a gossan that may have formed by the
weathering of a metal-rich sulphide depo-
sit. This was particularly important at Voi-
sey’s Bay because at the discovery outcrop,
gossan formation and metal leaching had
penetrated to greater depths than would
normally be expected under the cool
climatic conditions of eastern Labrador.”

“The geologists working for the Geologi-
cal Survey of Newfoundland and Labrador
were discouraged by the low metal con-
tent of the gossan. The prospectors were
more fortunate, maybe even a bit lucky,
because they found fresh, unweathered
rock comparatively close to surface...

They extrapolated what they saw in their
samples to the dimensions of the gossan,
approximately 500 m long and between
40 m and 80 m wide, and they knew that
they were onto an important discovery. It
has been estimated that the Voisey's Bay
Ni-Cu-Co deposit may contain 150 million
tons of ore grade material (Financial Post,
April 12, 1996). It is one of the most econo-
mically significant, geological discoveries
in Canada in the last thirty years.”



https://uwaterloo.ca/wat-on-earth/news/cu-ni-co-deposit-voiseys-bay-labrador
https://uwaterloo.ca/wat-on-earth/news/cu-ni-co-deposit-voiseys-bay-labrador
https://coreassetscorp.com/
https://coreassetscorp.com/
https://coreassetscorp.com/
https://coreassetscorp.com/
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CRDs are polymetallic replacement deposits (also known as high-tem-
2021 Channel Sample Results perature carbonate-hosted silver-lead-zinc deposits) formed by the

replacement of sedimentary (usually carbonate rock) by metal-bearing

solutions in the vicinity of igneous intrusions (e.g. copper or molyb-

Table 1: Grizzly & Sulphide City Targets - 2021 Phase 2 Channel Sampling Highligt denum porphyry). The CRD mineralogy changes with distance from
chomnel b P Le{nr:;h Ae(@/t)| cut%) | Pb%) |zn (56 | Bi opm) jche intrusiong Closest to the intrusipn is the copper-gold zone; next
is the lead-silver zone, then the zinc-manganese zone. In many
IO Suiphide ity (Whaleback) |21 10 021 L 000 L 949 L 38 | jcancas CRDs can be considered as the distal part of a continuum
including 45mof | 123 | 024 | 000 |1076| 4.0 . ’ s > X p U
cH21-02 53+ | 1as | o028 | oo | w23] 2745 | With skarn deposits, and in some cases terminology may be misused.
including Sulphide City (Whaleback) 5.0 m of 15.2 0.31 0.01 10.83 289

and osmof | 463 | 049 | 004 [1185| 2760 Table 1: Jackie Target - 2021 Phase 2 Ch | Sample Highlights
CHIL-03 | o\ hide City [Whaleback) |——= 58 | 025 | 001 11621 160 Channel ID | Length (m) Ag (g/t) | Bi{ppm) [Cu (%) | Pb (%) | Zn (%)
including 0.5 m of 14.1 0.39 0.00 12.55 1.00 =
TR — T R R R RIS CH21-11 1.25 336 578 0.26 7.9 9.6
= = Sulphide City (Whaleback) - -
including 05mof | 102 | 0.9 000 [1555] 3.0 including 0.35 m of 851 1495 0.29 >20 9.7
CH21-05 1.4*% 135.2 0.25 0.24 8.34 930.4 CH21-12 1.5* 201 276 0.24 6.6 13.6
including Grizzly 10mof | 1755 0.28 031 | 1002 | 12430 . -

d Bsmof | 3220 | 028 e g | e including 0.5 m of 516 768 0.10 18.7 17.0
CH21-06 ey 18" a14 | 047 | 009 | 668 | 618 CH21-13 AT 285 245 0.57 12.3 11.2
including 145mof | 449 | 048 [ 008 [ 816 | 700 including 15 m of 383 286 082 | 167 10.4
GHa%.07 Sulphide City R 377 =2 (- | TS L 55 CH21-14 1.4* 486 680 0.36 95 13.0
including 0.5 m of 63.7 0.19 1.53 3.11 117.0 - -

CH21-08 I a5t 109 | 026 017 | 028 | 111 including 0.5 m of 1080 1605 0.36 >20 13.2
including : i 05mof | 363 0.64 100 | 140 39.0 CH21-15 3.8% 30 73 0.20 13 11.4
EiET Sulphide City O_S’i‘of ;‘S‘ Eg ;‘; E;‘; jz Typically, zinc, lead, silver, gold, copper/moly are all present throughout
TN, — 2 210 T o2e o 1o o] the ful! spectrum of a CRD (see below zoning pattern) — the dominant
includi uiphide City 0smof | 843 | 020 | 31 | 3ss | 1s2 | Mmetaljust tends to change as you work your way down to the source.

Note that stated lengths do not indicate the true width of an outcrop as channel samples were taken in intervals of 50 cm if
surface expression permitted.

W KITCO" What's that Rock Worth? P KITCO" what's that Rock Worth?

{refresh Cireset QO refresh Cireset
" Amoun | unis/woia | weta orke price | vaue ot ook [N etls | Amount | unis/ e | etl Mokt price | —olo of e hck
Precious Metals Precious Metals
Gold ounces/tonne v $1991.10 /foz $0.00 /tonne Gold \ ounces/tonne v $1991.10 Joz $0.00 /tonne
Silver 14.4 [grams/tonne v | $25.95 Joz $12.01 /tonne Silver 486 [grams/tonne v $25.95 Joz $405.48 /tonne
Platinum ounces/tonne v $1076.00 /Joz $0.00 /tonne Platinum \ ocunces/tonne v $1076.00 /oz $0.00 /tonne
Palladium | ounces/tonne V\ $2744.00 [oz $0.00 /tonne Palladium \ ounces/tonne v $2744.00 Joz $0.00 /tonne
Rhodium | ounces/tonne V‘ $17400.00 /oz $0.00 /tonne Rhodium \ ounces/tonne v $17400.00 /oz $0.00 /tonne
Precious Metal Sub-total » $12.01 /tonne Precious Metal Sub-total » $405.48 /tonne
Base Metals Base Metals
Aluminum pounds/tonne v $1.67 /b $0.00 /tonne Aluminum \ pounds/tonne v $1.67 /b $0.00 /tonne
Copper 0.29 % A $4.59 /Ib $29.35 /tonne Copper 0.36 ‘ % v $4.59 /b $36.43 /tonne
Nickel pounds/tonne ¥ $17.32 /b $0.00 /tonne Nickel \ pounds/tonne v $17.32 /b $0.00 /tonne
Lead 0.01 % A $1.05 /b $0.23 /tonne Lead g ‘ % v $1.05 /b $219.91 /tonne
Zinc 10.23 [% ~ $1.74 /b $392.43 /tonne Zinc 13 [% ~ $1.74 /b $498.69 /tonne
Base Metal Sub-total » $422.00 /tonne Base Metal Sub-total » $755.03 /tonne
Total Gross Metal Value($USD) $434.02/tonne Total Gross Metal Value($USD) $1,160.50/tonne

WPKITCO'  What's that Rock Worth? SPECTRUM OF CARBONATE REPLACEMENT DEPOSITS
= cu Zn Pb+Ag This typical

Qrefresh DOreset

Bingham Canyon H
mm Units/Weight | Metal Market Price Value of the Rock Ely, Nevada Zonlng

Superior, Arizona —

Precious Metals Orasbery. Ir¥an Java E— pattern
Si ide-Tayl
Gold ‘ ounces/tonne v| $1991.10 /oz $0.00 /tonne unnyss:n ;::i: 2 ShOWS the
Silver 135.2 grams/tonne v $25.95 Joz $112.80 /tonne Blue ——— s — — transition
Platinum ounces/tonne v $1076.00 Joz $0.00 /tonne Zimapan =
Palladium ounces/tonne v $2744.00 Joz $0.00 /tonne EAE R from
: . Providencia - Concepcion del Oro I
Rhodium [ ounces/tonne v | $17400.00 /oz $0.00 /tonne Catorce copper-moly
8an Pedro Conalit
Precious Metal Sub-total » $112.80 /tonne Sarta Ea:h,n _1;’?,:: to copper
Naica .
Base Metals Mapimi tO zinc
Aluminum pounds/tonne v $1.67 /b $0.00 /tonne Sanla Eulalia - West Camp .

Cerro San Ped| -
copper  [0.25 % v $4.59 /b $25.30 /tonne e G ____ tolead-silver
Nickel pounds/tonne v $17.32 /b $0.00 /tonne Plomosas P — to silver-

Sierra Mojada  e—
Lead 0.24 % v 1.05 b 5.56 /t Sierra Almoloya
f:a s /! $ ftonne s e manganese
Zinc 8.34 % ~ $1.74 /b $319.93 /tonne _ . . t Id
Base Metal Sub-total » $350.78 /tonne Porphyry Stock Dike & Sill Dike & Sill Massive Massive o go -
Copper Contact Contact Contact Sulfides Sulfide 1 I 1
s Skams Massie Chimneys Mantos SlHlicCa.
Total Gross Metal Value($USD) $463.58/tonne  After Megaw et al, 1988 Sulfides & Mantos

Important note about Total Gross Metal Value: Please note that the gross metal value should not be used as a factor when considering
investment in a mining company. Gross metal value does not factor in any capital costs associated with bringing a property into production,
nor allow for adjustments due to recovery percentages, metallurgical issues (for example, dealing with undesirable minerals), the availability
of infrastructure, country-specific mining and taxation laws, reclamation costs and more. Consequently, even a high gross metal value can be
reduced to an uneconomic, or even negative, net metal value once all the costs and challenges of production are taken into account. (Source)
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ALL THE MORE SPECIAL

1) Core Assets’ newly found outcrops,
probably never seen before by mankind,
revealed themselves only because
glaciers in the area recently retreated on
the back of global warming.

2) To fight global warming in a global
effort, much more metal supply is
needed, including copper, silver, and
lead-acid batteries for an electric car’s
starter motor for example. To make

the world’s aging infrastructure more
resilient, metals like zinc are in high
demand. To stand one’s ground against
inflation, gold is getting more popular.

3) The discovered outcrops at Blue

have been classified as “carbonate
replacement mineralization”, indicating
the existence of a Carbonate
Replacement Deposit (CRD) beneath
the surface. Some of the world’s best
CRDs are extensive in size and host high
grades of zinc, lead, silver, copper, gold
or molybdenum. On top of that: Some
CRDs can be followed all the way to the
source: A sometimes giant-sized copper
(+ gold or molybdenum) porphyry
stock/deposit. Now we're talking not 1
but potentially 2 deposit types on the
Blue Property; not to mention porphyry-
related skarn deposits near the rim of
the intrusive.

4) Why is there no exploration rush into
the area if Blue is so special? By having
expanded the Blue Property to more
than 1,000 kmZ, indeed there might be
even more deposits along the Llewelyn
Fault Zone - a district-scale plumbing
system analog to other prolific mining
camps in the Golden Triangle?

5) It’s all about the limestone: How come
companies active a few hundreds of
kilometres further south in British Colum-
bia‘s Golden Triangle are chasing large
porphyry deposits but you never hear
about any CRDs? That's because they
don’t have the limestone (or dolomite,
marl), a permeable and acid-reactive host
rock into which the pulsating porphyry
pumps its metallic fluids to dissolve and
replace sedimentary carbonates with
sulphide minerals; watch how limestone
reacts with vinegar.
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Proven Genetic Model Paves Road to Discovery

Model Guided Discovery of...
Cinco de Mayo: Mag Silver
< $2 Billion Market Cap
Taylor Deposit: Arizona Mining
< South 32 bought for $1.3 Billion
Resolution Copper: RC Consortium

«» Estimated to produce 40 Boz Lbs of
Cu over 40 years

Limestone:

Pefasquito: Newmont Goldcorp

Country
Rock B

« Fifth largest silver mine in the world

(Me, , 2019))
] (17.8 Moz Au + 1,070 Moz Ag)

Blue Property

Residual magnetics at
Blue highlighting anomaly
(Hub) surrounded by
skarns & mantos (Spokes)
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model at Bingham Canyon
CRD-Porphyry Deposit, Utah

17 Mt of Cu, 23 Moz Au
190 Moz Ag, 850 Mibs Mo

Zn =>25%

N\

The Bingham Canyon Mine is an open-pit mining operation extracting a large
porphyry copper deposit in Utah, USA. The mine is the largest man-made excavation
and deepest open-pit mine in the world, which is considered to have produced more
copper than any other mine in history - more than 19 million tons. The mine is owned
by Rio Tinto Group. Bingham Canyon has been in production since 1906 and has
resulted in the creation of a pit over 1,210 m deep, 4 km wide; 7.7 km?2. (Source)

Newly Defined Mineralized Spokes at Silver Lime

Residual Magnetics at Blue highlighting
anomaly (Hub) surrounded by Carbonate
Replacement Mineralization (CRM) &
mantos (Spokes)

Silver Lime
Discovery
Area

* 91 samples returned assay values from 0.20% to
9.92% Cu, with 10 samples returning >1.04% Cu

* 58 samples returned assay values from 110 g/t to
2,020 g/t Ag with 17 samples returning >417 g/t
Ag

Grizzly Mantos
Discovery
Zone

* 115 samples returned assay values from 1.04% to Jackie
>30% Zn, with 41 of those samples returning Chimney,
>10.15% Zn

* 53 samples returned assay values from 1.01% to
>20% Pb with 33 samples returning >5.59% Pb

* 9 samples returned assay values from 1.03 to
6.75 g/t Au

Legend
® 2021 CRM Locations
leee Inferred CRM Channels

L' y
—
Potential h
Porphyry -
(Hub)

“One other thing to take away ... very seldom only one manto. Sort of two end-members
for these, one of which | call the “Skeletal Hand” Model because you end up with a wrist
(in this case with...) a porphyry system but with a series of parallel mantos showing a dis-
trict-wide zonation [fingers]... Note the scale here [at the Deer Trail Project from MAG Silver
Corp. in Utah]: 4 km for these enormous high-grade ore bodies. The other end-member

is what | call the “Hub & Spoke” Model and Bingham Canyon demonstrates that beau-
tifully. Everybody knows Bingham Canyon... it's one of the world’s best porphyry copper
mines. But people don't necessarily remember, or maybe never knew, is that Bingham is
completely surrounded by high-grade lead-zinc-silver-copper carbonate replacement and
skarn mineralization. A lot of these bodies were mined 60 years before they even started
thinking about mining the porphyry.” (Source)
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Naica Deposit Comparable (>45MT Zn + Pb + Ag Deposit in Mexico)
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Santa Eulalia Deposit Comparable (>35MT Zn + Pb + Ag Deposit in Mexico)
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CRDs offer much
larger tonnage
potential than
VMS and MVT
deposits while
at the same time
typically hosting
higher grades of
silver, zinc, lead,
and copper,
sometimes with
appreciable cre-
dits of gold and
other metals.

| Taylor Deposit Long Section |

B ~375 Metres < =

NOMN e | ~400 Mtres | ==————p South

| Both exhi

bit same age limestone base, silica cap and altered volcanics |

Why CRD’s are Significant?

PN

ASSETs CORP

» CRD have upside of 10-150 Million Tonnes

» High grade & polymetallic
Ag: 150 -1,500 g/t
Zn: 3-25%
Pb: 3-25%
Cu: 0.2-5%

Au, Cd, Ge, In, W, Mo, PGE credits

« Low mining cost
« Metallurgically understood
* Minimal environmental footprint

« Opportunity to be related to district scale
upside in additional porphyry and skarn
systems

(After Megaw, VIA MAG Silver Deck)

Massive
sulfide CRD
] mineralization
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Zinc (USD/t)

Canada remains the world's top zinc mining destination
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Figure 2: BELOW Block diagram showing all forms of mineralisation currently known at Humaspunco-Pinta, the Exploration
Model. Mantos (flat) and veins (upright) form a matrix of intersecting zones of mineralisation. The Callancocha Structure is
believed to be a feeder zone for manto and vein Zn-Ag-Pb mineralisation. Breccia pipes (chimneys) may originate by limestone
collapse and dissolution along weaknesses (perhaps giving rise to vein mineralisation). The Callancocha Structure is a left-lateral
oblique fault, west (left) block down and south. Such movement is believed to have caused, inter alia, the downwards movement
of the manto sequence (west of the fault), the juxtaposition of the younger Casapalca Formation against the Jumasha Formation,
and the development of veinlets and tension gashes. Yellow arrows show possible mineralising fluid pathways.

Example of CRD System

= ———

“Veinlets and
tension gashes

Lower manto
(down-<thrown)

Source: Inca Minerals Ltd. (2016)
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CRDs are responsible for roughly 40%
of Mexico's 10 billion ounce historic
silver production and are characterized
by massive to semi-massive silver-
lead-zinc-sulphide replacements of
limestone. CRDs occur along major
regional structures that hosts several
of the largest CRDs in Mexico: “The
Carbonate Replacement Deposit (CRD)
model evolved from Dr. Peter Megaw's
PhD studies at Santa Eulalia: repeatedly
validated worldwide...The Santa Eulalia
District ranks as one of Mexico's chief
silver and base metal producers, and its
largest CRD. Historic district production
(1703-2020) amounts to 51 Mt of ore at
average grades of 310 g/t Ag, 8.2% Pb,
7.1% Zn, yielding a total of 500 Moz Ag, 4
Mt Pb and 3.6 Mt Zn.” (Source)

“CRDs are the second largest contribu-
tor to the historic silver production of

Mexico. CRDs are the backbone of Mexi-
co’s world-class underground lead-zinc
mining industry. The country contains
many Ag-Pb-Zn (Cu, Au) CRDs, which
occur along the intersection of the
Mexican Thrust Belt and Sierra Madre
Occidental Magmatic Belt. The biggest
CRD deposits appear to lie along infer-
red deep crustal structures.” (Source)

While VMS deposits oftentimes host metallurgically complex ores, CRDs and MV Ts are rather uncomplicated metallurgically. The total
average operating costs (for mining, milling and processing) are generally lower for CRDs and MVTs than for VMS and Sedex-type deposits
or even vein-type deposits. (Source) Moreover, CRDs typically form as a result of a near-by porphyry intrusion, thus offering potential
to add large tonnage from mining such deposit aside from CRDs. These days, most of such projects worldwide are facing the challenge
of many companies controlling small portions of a CRD-porphyry system, oftentimes under option agreements and/or with underlying
royalty liabilities (NSRs; Net Smelter Royalties; somewhat unattractive for majors). This makes it difficult for majors to acquire the full extent
of such large CRD-porphyry systems to better understand the regional geology and structure of the complex with district-scale explora-
tion programs. With Blue, Core Assets owns 100% of a very large, district-scale property (1083 km?), royalty-free. Once the geology and
structure of the CRD showings at surface are better delineated with drilling, this potential CRD mineralization (chimneys, mantos, and/or
skarns) is targeted to lead to the source - possibly a large and well-mineralized copper porphyry enriched with gold or molybdenum.

BC is a Tier 1 Mining Jurisdiction
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Core Assets Corp: Redefining the Golden Triangle in Northern BC

Engineer Gold Mine (past producer of 18 Koz Au @ 39 g/t)
functional, permitted 30tpd gravity separtion mill on site)
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DISCLAIMER AND INFORMATION ON
FORWARD LOOKING STATEMENTS
Rockstone Research, Zimtu Capital Corp. (“Zimtu“) and Core
Assets Corp. (“Core”; the "Company”) caution investors that
any forward-looking information provided herein is not a
guarantee of futureresults or performance, and that actual
results may differ materially from those in forward-looking
information as a result of various factors. The reader is re-
ferred to Core’s public filings for a more complete discus-
sion of such risk factors and their potential effects which
may be accessed through Core’s documents filed on SEDAR
at www.sedar.com. All statements in this report, other than
statements of historical fact, should be considered for-
ward-looking statements. Statements in this report that are
forward looking include that there is a possibility of a major
discovery at Core’s Blue Property; that this summer’s mai-
den drill program may prove as making history all over
again; that CRD mineralogy changes with distance from the
intrusion; that discovered carbonate replacement minerali-
zation at surface indicates the existence of a Carbonate
Replacement Deposit (CRD) beneath the surface; that there
might be not 1 but potentially 2 deposit types on the Blue
Property, not to mention porphyry-related skarn deposits
near the rim of the intrusive; that there might be even more
deposits along the Llewelyn Fault Zone, possibly a dis-
trict-scale Elumbing system analog to other prolific mining
camps in the Golden Triangle; that it’s all about the limesto-
ne; that CRDs offer much larger tonnage potential than
VMS and MVT deposits while at the same time typically
hosting higher grades of silver, zinc, lead, and copper, so-
metimes with appreciable credits of gold and other metals;
that CRDs typically form as a result of a near-by porphyry
intrusion, thus offering potential to add large tonnage from
mining such deposit aside from CRDs; that once the geolo-
y and structure of the CRD showings at surface are better
elineated with drilling by Core, this potential CRD minera-
lization (chimneys, mantos, and/or skarns) is targeted to
lead to the source - possibly a large and well-mineralized
copper porphyry enriched with gold or molybdenum; that
with glaciers retreating in many parts of the region, new
geological explanations and modern exploration methods
are paving the way for new discoveries in the making; that
Core's exploration plan is to trace CRD mineralization disco-
vered at surface back to the source of a J)orphyry intrusive
stock, which can be barren or enriched with copper an
sometimes also with gold or molybdenum. Such for-
ward-looking statements are subject to a variety of risks
and uncertainties and other factors that could cause actual
events or results to differ materially from those projected in
the forward-looking information. Statements in this docu-
ment which are not purely historical are forward-lookin
statements, including any statements regarding beliefs,
plans, expectations, or intentions regardinF) the future. For-
ward looking statements in Core’s news-release include the
Company’s future objective of becoming a premier explo-
rer; that the Company’s exploration model can facilitate a
major discovery on the Blue Property; that the Blue Proper-
ty is prospective for copper, zinc and silver; that Core Assets
will undertake additional exploration activity on the Blue
Property; and that the Blue Property has substantial oppor-
tunities for a discovery and development;. Itisimportant to
note that the Company’s actual business outcomes and
exploration results could differ materially from those in
such forward-looking statements. Risks and uncertainties
include that further permits may not be granted timely or at
all; the mineral claims may prove to be unworthy of further
expenditure; there may not be an economic mineral re-
source; certain exploration methods that we thought
would be effective may not prove to bein practice or on our
claims; economic, competitive, governmental, gec#olitical,
environmental and technological factors may affect the
Company’s operations, markets, products and prices; our
specific plans and timing drilling, field work and other plans
may change; we may not have access to or be able to de-
velop any minerals because of cost factors, type of terrain,
or availability of equipment and technology; and we may
also not raise sufficient funds to carry out or complete our
plans. Additional risk factors are discussed in the section
entitled ,Risk Factors” in the Company’s Management Dis-
cussion and Analysis for its recently completed fiscal period,
which is available under Com an?/‘s SEDAR profile at www.
sedar.com. Except as required by law, the Company will not
update or revise these forward-looking statements after
the date of this document or to revise them to reflect the
occurrence of future unanticipated events.Risks that could
change or prevent these statements from coming to fruiti-
on include that Core and/or its partner will not find adequa-
te financing to proceed with its Flans; that management
members, directors or partners will leave the company; that
the option agreement to acquire the Blue Property will not
be completed and that the I|oroperty returns back to the
vendors; that Core will not fulfill its contractual obligations;
there may be no or little geological or mineralization simila-
rities between the Blue Property and other properties in
BC's Golden Triangle or elsewhere; that uneconomic mine-
ralization will be encountered with sampling or drilling; that
the targeted prospects can not be reached; that explorati-
on programs, such as mapping, sampling or drilling will not
be completed; that uneconomic mineralization will be en-

countered with drilling, if any at all; changing costs for ex-
ploration and other matters; increased capital costs; inter-
pretations based on current data that may change with
more detailed information; potential process methods and
mineral recoveries assumption based on limited test work
and by comparison to what are considered analogous de-
Bosits may prove with further test work not to be compara-
le; mineralization may be much less than anticipated or
targeted; intended methods and planned procedures may
not be feasible because of cost or other reasons; the availa-
bility of labour, equipment and markets for the products
produced; world and local prices for metals and minerals;
that advisory terms may be changed or no positive results
from the advisory are reached; and even if there are consi-
derable resources and assets on any of the mentioned com-
panies’ properties or on those under control of Core, these
may not be minable or operational profitably; the mineral
claims may prove to be unworthy of further expenditure;
there may not be an economic mineral resource; methods
we thought would be effective may not prove to be in
practice or on our claims; economic, competitive, govern-
mental, environmental and technological factors may af-
fect the Core’s operations, markets, products and prices; our
specific plans and timing of them may change; Core ma
not have access to or be able to develop any minerals
because of cost factors, type of terrain, or availability of
equipment and technology; and Core may also not raise
sufficient funds to carry out our plans. The writer assumes
no responsibility to update or revise such information to
reflect new events or circumstances, except as required by
law. Cautionary notes: Stated share price performances,
market capitalizations and capital raises of other compa-
nies are not necessarily indicative of the potential of Core
Assets Corp. and its Blue Property and should not be under-
stood or interpreted to mean that similar results will be ob-
tained from Core Assets Corp. and its the Blue Property. Re-
sults of stated past producers, active mines, exploration and
development projects in the region are not necessaril?/ indi-
cative of the potential of the Blue Property and should not
be understood or interpreted to mean that similar results
will be obtained from the Blue Property. The historical infor-
mation on the Blue Property is relevant only as an indicati-
on that some mineralization occurs on the Blue Property,
and no resources, reserve or estimate is inferred. A qualified
erson has not done sufficient work to classify the historical
information as current mineral resources or mineral reser-
ves; and neither Rockstone nor Core Assets Corp. is treating
the historical information as current mineral resources or
mineral reserves.
DISCLOSURE OF INTEREST AND
ADVISORY CAUTIONS
Nothin%in this report should be construed as a solicita-
tion to buy or sell any securities mentioned. Rockstone,
its owners and the author of this report are not registered
broker-dealers or financial advisors. Before investinlg in
any securities, you should consult with your financial ad-
visor and a registered broker-dealer. Never make an in-
vestment based solely on what you read in an online or
printed report, including Rockstone’s report, especially if
the investment involves a small, thinly-traded company
that isn't well known. The author of this report, Stephan
Bogner, is not a registered financial advisor and is paid by
Zimtu Capital Corp. (“Zimtu”), a TSX Venture Exchange list-
ed investment company. Part of the author’s responsibil-
ities at Zimtu is to research and report on companies in
which Zimtu has an investment or is being paid to con-
duct shareholder communications. So while the author of
this report may not be paid directly by Core Assets Corp.
(“Core”), the author’s employer Zimtu is being paid and
will benefit from appreciation of Core's stock price. Zimtu
is an insider and control block of Core by virtue of owning
more than 20% of Core's outstandin% stock. The author
also owns equity of Core, as well as of Zimtu Capital Corp.,
and thus would also benefit from volume and price appre-
ciation of its stocks. Core pays Zimtu to provide this report
and other investor awareness services. Core has one or
more common directors with Zimtu. Overall, multiple con-
flicts of interests exist. Therefore, the information provided
should not be construed as a financial analysis but as an
advertisement. The author’s views and opinions regard-
ing the companies featured in reports are his own views
and are based on information that he has researched in-
dependently and has received, which the author assumes
to be reliable but may not be. Rockstone and the author
of this report do not guarantee the accuracy, complete-
ness, or usefulness of any content of this report, nor its
fitness for any particular purpose. Lastly, the author does
notfguarantee that any of the companies mentioned will
perform as expected, and any comparisons made to other
companies may not be valid or come into effect. Please
read the entire Disclaimer carefully. If you do not agree to
all of the Disclaimer, do not access this website or any of
its pages including this report in form of a PDF. By usin?
this website and/or report, and whether or not you actual-
ly read the Disclaimer, you are deemed to have accepted
it. Information provided is for entertainment and ?eneral
in nature. Data, tables, figures and pictures, if not labeled
or hyperlinked otherwise, have been obtained from Core
Assets Corp., Stockwatch.com, and the public domain.
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