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"Fugltlve vein BBQ rock” Core from hole SLM22-011 at Grizzly showing limestone
(white) and massive sulphides (dark), while under UV light exhibiting fluorescence
(red-orange) indicating contact with mineralized fluids. Low wave UV light is a useful
and inexpensive tool for core logging, mapping and finding near-by mineralization and
ultimately the source. Photographs courtesy of Core Assets Corp.

ONE OF THE WORLD’S HIGHEST GRADE CRD SYSTEMS

CORE ASSETS DRILLS ULTRA-HIGH-GRADE
SILVER, ZINC AND LEAD AT SILVER LIME:
3,019 g/t Silver Equivalent at Grizzly and
982 g/t Silver Equivalent at Jackie

Today, Core Assets Corp. announced assay results from selected high-grade
carbonate replacement mineralization encountered in 2 drill holes located 2
km apart at the Silver Lime Porphyry-CRD Project on its 100%-owned, district-
scale Blue Property near Atlin, British Columbia. It's very rare, and thus highly
impressive, to see drill results yielding higher grades than prior grab and channel
sampling - normally, it’s the other way around with surface sampling returning
higher grades than drilling. What we know about CRDs is that these systems
are continuous and geochemically zoned with regards to their porphyry source.
When you intersect a CRD at depth, you simply follow it to the source - and by
doing this with the drill bit, CRD mineralization typically gets thicker while the
grades may increase even more.
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4 Chart Canada (CSE)

Canadian Symbol (CSE): CC
Current Price: $0.35 CAD (10/28/2022)
Market Capitalization: $26 Million CAD

As most CRDs globally are enriched

with silver, zinc and lead, it's even more
appealing to also see respectable grades
of copper at Grizzly and Jackie, while
Grizzly additionally has appreciable gold
credits.

It's the tremendous size and long mine-
life that makes porphyry deposits so
attractive to major mining companies.
However, the enormous capital
expenditures (CAPEX) involved to

get such mines up and running have
oftentimes proven as a project-killer.

When you have a rich and robust CRD
system, which can be mined from
surface, it promises to pay for the
construction of a large porphyry mine
and processing facility, possibly reducing
CAPEX significantly. As such, it would be
extremely desirable for a company to
have both CRD and porphyry deposit-
types on its property, which Core Assets
believes being the case at Silver Lime

- that is to say at favorable depths,
which would be all the more rare when
compared to many other projects
globally.
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4 Chart Germany (Frankfurt)

German Symbol / WKN: 5RJ / A20CCU
Current Price: €0.268 (10/28/2022)
Market Capitalization: €20 Million EUR

All S-figures in CAD unless otherwise stated.
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Massive CRD sulfide intercept from Hole
SLM22-011 in the Grizzly Ag-Pb-Zn-Cu-Au
Target (SLM22-011) showing typical sul-
fides. (Chalcopyrite = Cpy; Galena = Gn;
Sphalerite = Sph; Pyrrhotite = Po; Pyrite =
Py). This intercept is part of the 1.16m zone
grading: 1,145g/t Ag, 23.5% Zn, 23.2% Pb,
0.52% Cu, 0.37g/t Au.

Excerpts from today’s news-release:

“The 47% combined metal content of
the Grizzly CRD intercept is the highest-
grade result recovered from the Silver
Lime Project to-date and puts the Silver
Lime Project on the map for high-grade
CRD projects globally,” said Core Assets’
President & CEO Nick Rodway. “This
high-grade CRD mineralization fits

well into the Porphyry-CRD continuum
model that we are revealing through
drilling and gives us a much better
understanding of the system’s plumbing
network. We look forward to good
results from the remaining drill holes
and integrating what we've learned

in 2022 into our future drill targeting
for the additional >250 exposed CRD
occurrences at Silver Lime.”

SLM22-011 (Grizzly CRD Target)
returned 1.97m grading 661g/t Ag,
13.2% Zn, 14.0% Pb, 0.27% Cu, and
0.22g/t Au including 1.16m of 1,145g/t
Ag, 23.5% Zn, 23.2% Pb, 0.52% Cu,
0.37g/t Au, whereas SLM22-001 (Jackie
CRD Target) returned 17.19m of 28g/t
Ag, 1.2% Zn, 1.4% Pb, and 0.10% Cu
including 1.25m of 215g/t Ag, 9.9%
Zn, 8.9% Pb, and 0.36% Cu (Table 1).
These zones were selected for rush
analysis to determine overall grade
ranges to guide drilling and evaluation
of over 250 additional mineralized CRD
outcrops identified in the 6.6km x 1.8km
mineralized project area. Assays for

the balance of these two holes, plus 13
additional holes, totalling 5,355 meters
are pending.
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Table 1: Select Assay Results Highlights from the Grizzly CRD Target & the Jackie CRD Target
DDH From(m) | To (m) Int (m) Ag g/t Zn % Pb % Cu% Au git
SLM22-011 58.54 60.51 1.97 661 13.2 14.0 0.27 0.22
Including 58.54 59.7 1.16 1145 23.5 23.2 0.52 0.37
SLM22-001] 2.81 20.0 17.19 28 1.2 1.4 0.10 -
2.81 16.96 14.15 33 1.3 1.4 0.1 -
Including 9.15 16.96 7.81 40 1.8 1.6 0.10 =
11.0 12.22 1.22 72 3.3 24 0.29 -
and 15.71 20.0 4.29 54 2.5 27 0.10 -
Including 15.71 16.96 1.25 215 9.9 8.9 0.36 -

*Assay results are presented as uncut weighted averages. Interval widths represent
drilled HQ core lengths and true width is unknown currently.
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Schematic plan view geological map of the Silver Lime Porphyry-CRD Project showing
2022 drilling locations, surficial mapping progress, as well as skarn and CRD massive and
semi-massive sulphide mineralization extents and observed and inferred favourable host
structures/ore fluid pathways (faults, fractures, contacts, or “spokes”).

Table 2: 2022 Diamond Drilling Data - Silver Lime CRD-Porphyry Project

DDH Target Easting (m) |Northing (m)| Elevation (m) | Azimuth Dip DDH Depth Results Status
SLM22-001 Jackie Target 538699 6557395 1641 150 -80 208 Partial - This Release*
SLM22-002 Jackie Target 538699 6557393 1641 150 =50 401 Assays Pending
SLM22-003 Jackie Targel 538694 6557398 1641 300 =50 302 Assays Pending
SLM22-004 Jackie Target 538696 6557400 1641 350 -45 388 Assays Pending
SLM22-005 Sulphide City Target 536735 6558664 1645 360 -45 127 Assays Pending
SLM22 006 Sulphide City Target 536735 6558658 1645 360 90 470 Assays Pending
SLM22-007 Sulphide City Target 536735 6558661 1645 360 -60 416 Assays Pending
SLM22-008 Sulphide City Target 536738 6558659 1645 60 -45 461 Assays Pending
SLM22-009 Grizzly Target 537176 6558673 1846 178 -50 387 Assays Pending
SLM22-010 Grizzly Target 537175 6558674 1846 240 -65 422 Assays Pending
SLM22-011 Grizzly Target 537175 6558674 1846 260 -65 338 Partial - This Release™
SLM22-012 Grizzly Target 537175 6558674 1846 300 -55 350 Assays Pending
SLM22-013 Sulphide City Target 536732 6558656 1645 235 -45 400 Assays Pending
SLM22-014 | Sulphide Cily Targel 536737 6558656 1645 150 =50 414 Assays Pending
SLM22-015 Sulphide City Target 536735 6558656 1645 185 =50 471 Assays Pending
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Holes SLM22-001 and SLM22-011 were
part of the first-pass diamond drilling
of two of the >250 exposed mineralized
structures cross-cutting favourable host
rocks and surrounding one or more
molybdenum-copper porphyry centers
within the mineralized area observed
at the Silver Lime Project. These high-
grade intercepts show that surface
mineralization continues to depth and
the preliminary select assays indicate
that base and precious metals grades
increase with depth.

About Rushed Samples from the Jackie
and Grizzly CRD Targets

Samples from two drill holes (SLM22-
001 and SLM22-011) representing
classic CRD mineralization and textures
were rushed for assay in order for the
company to confirm near surface grade
and to compare these values to visual
mineralization estimates and portable
XRF values obtained in 2022. These
early assay results will aid the geological
modelling process in terms of defining
metal zoning patterns and linking
mineralized structures (“spokes”) in the
subsurface in anticipation for the 2023
drilling campaign. The 2022 diamond
drilling program has been concluded
with a total of 5,355 meters drilled at the
Silver Lime Porphyry-CRD Project.

About the Silver Lime Porphyry-CRD
Project

Three well-defined target areas exist at
the Silver Lime Porphyry-CRD Project
and include the Jackie, Sulphide

City, and Grizzly targets. The Jackie
Target represents a distal expression
of Ag-Pb-Zn-Cu CRM that consists of
numerous massive-to-semi massive
sulphide occurrences measuring up

to 30 metres long and 6 metres wide
and comprise an approximate area of
400 metres by 380 metres, within the
extensive 6.6-kilometre by 1.8-kilometre
mineralized zone that remains open

in multiple directions. Many sulphide
occurrences at Jackie are clustered and
hosted within NE-SW trending faults and
fault splays, proximal to undeformed
felsic dykes oriented sub-parallel to
faulting. These fault-hosted sulphide
bodies are interpreted as “spokes” that
typically broaden at depth and express
continuity back towards a causative

— =
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BBQ Rock: Core fromhe SLM22-013 at Sulphide City (from 91.54-101.26 m) with

assays pending. Photographs courtesy of Core Assets Corp. “Fugitive vein BBQ rock”
means that calcite, created from the mineralizing phase, has escaped into surroun-
ding unmineralized rock, indicating zones of near-by sulphide mineralization.

Silver Lime
CRD-Porphyry Project
¥ Location - Stikine & Yukon-Tanana Terranes (CRD/Porphyry Belt]

¥ Location = Top of Carbonate Section (Room to Grow) Fugitive Cakite

¥ Ag(+400 g/t) Au, Zn, Pb, Cu, M, As, B, Te... e

¥ Multiple Mineralization & Alteration Stages \
¥ Large-Scale Zoning (6.6 x 1.8 KM Defined)
¥ Presence of Felsite Dykes.

¥ Presence of Skam

¥ Discordant Geometry

2n-Cu-Pb-Ag Stock

¥ Carbonate Replacement Mineralization
Contact Skarn

¥ High Iron Sphalerite
¥ Pyrite Pseudomorphs after Pyrrhotite
¥ Molybdenum Mineralization

¥ Intrusive Stock Contact Skarn (Porphyry Target)

intrusion. The Sulphide City Zn-CutAg
Target is characterized by multiple
semi-massive to massive sulphide
occurrences measuring up to 40 metres
along strike and 8 metres wide. In

2022, detailed geological mapping

and diamond drilling discovered a
Mo-Cu-bearing and causative porphyry
intrusion. The Sulphide City Target
boasts an average surficial grade of
13.3g/t Ag, 0.34% Cu, and 3.9% Zn (83
rock samples) that remains open. The
Grizzly Ag-Zn-Pb-Cu-Au CRD Target
represents the largest, untested surficial

SulphidelCity)

Grizzy SR
Dyke Contact Skarn

& Proximal CRM l

Ag-Pb-Zn-Cu-Au
Manto & Distal CRM

Chimney Massive &
Semi Massive Sulphide

Causative Dykes

Modified after Megaw 1996, 1998 & 2020

exposure of CRM globally. Carbonate
replacement manto, chimney, and
dyke-contact skarn mineralization at
Grizzly are observable at surface across
open strike lengths of up to 1 kilometer,
and at widths of over 5 meters. Average
surficial grade at the Upper Grizzly CRD
Target yields values of 164.7g/t Ag,
0.42% Cu, 3.8% Pb, and 7.1% Zn over
450m strike length, whereas the Lower
Grizzly Manto has an average graded of
70. g/t Ag, 0.36% Cu, 0.2% Pb, and 7.1%
Zn over an inferred strike length of 1Tkm.
[End of quote]
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Recently on October 11, Core Assets
announced the intersection of
nearly continuous porphyry-style
sulphide mineralization over 471 m
at the Sulphide City Target:

« “Diamond drilling over three additi-
onal holes at the Sulphide City Target
has intersected impressive molyb-
denite-pyritexchalcopyrite mine-
ralization and moderate-to-intense
porphyry-style vein densities...”

« “The extent of the causative
porphyry body at Sulphide City as
determined by diamond drilling now
measures 310m in the north-south
direction and 240m in the east-west
direction and remains open for
exploration...”

- “Potentially large and clustered por-
phyry centres that trend southeast
from a large felsic intrusion of Eocene
age and extend below the Sulphide
City Mo=Cu Porphyry have been
outlined by the 2021 Versatile Time
Domain Electromagnetic (VTEM)
Survey. This increases the potential
for additional high grade carbonate
replacement massive sulphide occur-
rences in limestone located proximal
to these centres...”

« Core Assets’ President and CEO,
Nick Rodway, commented: “We are
thrilled to have intercepted so much
widespread mineralization in the
first ever drill program at the Silver
Lime Project... The goal of the 2022
drilling program was to demonstrate
that the CRD occurrences seen at
surface are traceable in the subsur-
face. We not only hit significant CRD
and skarn mineralization in every
drill hole this season, but we also
tapped into a molybdenum-rich
porphyry. Molybdenum porphy-
ries are commonly responsible for
being the source to world class

CRD deposits. Now that we have a
better understanding of the struc-
ture of the host limestone beds,

we will be able to step out into the
>250-meter-thick limestone beds
and drill where we would expect to
see greater volumes of high grade
CRD mineralization.”
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Geophysical maps of the Silver Lime Porphyry-CRD Project showing 2022 drilling and
mapping progress and interpreted skarn and CRD massive and semi-massive carbonate
replacement sulphide mineralization at the Sulphide City, Grizzly and Jackie Targets and
deep magnetic anomalies (with overlapping resistivity highs) trending between the Sul-
phide City Mo-Cu porphyry and an extensive, exposed Eocene Intrusion to the northwest
of the 2022 drilling area; a) Total Magnetic Intensity (hot colours = increased magnetic
response; cold colours = decreased magnetic response); b) Apparent Resistivity & Con-
ductivity (hot colours = increased conductive response; cold colours = increased resistive
response). Source: Core Assets’ news on October 11, 2022
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As the crow flies only ~180 km east from
Atlin, BC, you need to travel ~370 km

by car to reach the Silvertip Mine. Soon
after the initial discovery in 1955, a 26
km long access road (gravel) was built to
reach one of the world’s highest grade
CRD projects. The long history of explo-
ration shows how difficult it was in the
past to find this buried (blind) deposit
at vertical depths ranging from 30 m to
475 m, whereas “the resources identi-
fied to date likely represent the distal
portions of the CRD system and that the
higher-grade feeder ‘chimneys’ and the
proximal copper-gold skarn portions of
the system have not been found,” accor-
ding to a 2019-Technical-Report.

In 2017, Chicago-based Coeur Mining Inc.
(NYSE: CDE; current market capitalization:
$1.1 billion USD) paid $250 million USD to
acquire privately owned JDS Silver Hol-
dings Ltd., which owned and developed
Silvertip. For this price, Coeur acquired

a newly built mine with 2.35 milliont @
352 g/t silver, 9.4% zinc and 6.7% lead
(Indicated).

“While this newly constructed operation
came with a rich resource base and an
operation that Coeur has ramped up to
commercial production, a technical report
and mine plan to elevate the high-grade
silver resources to reserves had yet to

be completed for Silvertip. With the
information gleaned from a rigorous drill
program carried out over the 14 months
since its acquisition, Coeur has converted
some 58 percent of the resources that
came with Silvertip into enough reserves
to support the mine for about 4.5 years
[with a 1,000 t/day mill on-site]... Over that
initial span, the Silvertip Mine is expected
to average around 2.9 million oz of silver,
45 million Ib of zinc and 37 million Ib lead,
or roughly 8.2 million oz silver-equivalent,
per year. This would put Silvertip on par
with the second highest producing ope-
ration in Coeur’s portfolio, the Rochester
silver-gold mine in Nevada.” (Source, 2019)
According to Coeur’s current "Silvertip”
project website: “The Silvertip silver-zinc-
lead mine is an underground operation...
Silvertip is one of the highest-grade
silverzinc-lead operations in the world
and sits within a highly prospective land
package... Coeur temporarily suspen-
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Map showing significant intersections from the 2017-2018 drilling program at Silvertip.
Note the 2017-drill-hit of 1.7 m @ 1,137.5 g/t silver, 21.3% zinc and 18.8% lead (today’s
gross metal value: $1,656 USD/t; silver equivalent grade: 2,682 g/t).

ded mining and processing activities at
Silvertip in early 2020... [but] has since
conducted additional technical work and
exploration activities to evaluate and
support a potential expansion and restart
of the operation.”

Reserves (Proven & Probable, 2021):

1.8 million t @ 252 g/t silver, 8.21% zinc
and 5.36% lead, containing:

+ 14.6 million ounces of silver
[in-situ-value today: $280 million USD]

+ 296 million pound:s of zinc
[in-situ-value today: $379 million USD]

+ 193 million pounds of lead
[in-situ-value today: $164 million USD]

Resources (Measured & Indicated, 2021):
2.8 million t @ 291 g/t silver, 10.46% zinc
and 5.55% lead, containing:

- 26.3 million ounces of silver

[in-situ-value today: $505 million USD]
+ 589 million pounds of zinc
[in-situ-value today: $754 million USD]
+ 313 million pounds of lead
[in-situ-value today: $266 million USD]

Resources (Inferred, 2021):

2.4 million t @ 236 g/t silver, 8.98% zinc
and 4.27% lead, containing:

+ 17.8 million ounces of silver
[in-situ-value today: $342 million USD]

+ 422 million pounds of zinc
[in-situ-value today: $540 million USD]

+ 201 million pounds of lead
[in-situ-value today: $171 million USD]

With a total tonnage (reserves plus
resources) of around 7 million t, the
contained metals have an in-situ-value
of $3.4 billion USD at today’s market
prices.


https://www.e-mj.com/news/leading-developments/coeur-acquires-silvertip-mine-in-british-columbia/
https://coeur.com/_resources/technical-reports/2018%20Silvertip%20Technical%20Report.pdf
https://www.miningnewsnorth.com/story/2019/01/04/news/silvertip-boosts-coeur-silver-reserves/5556.html
https://www.miningnewsnorth.com/story/2019/01/04/news/silvertip-boosts-coeur-silver-reserves/5556.html
https://coeur.com/projects/silvertip-british-columbia/
https://coeur.com/projects/silvertip-british-columbia/
https://coeur.com/_resources/technical-reports/2018%20Silvertip%20Technical%20Report.pdf

As a more recent example, the
Waterpump Creek CRD in Alaska gained
much attention this summer, when
Western Alaska Minerals Corp. (current
market capitalization: $147 million; fully
diluted) announced 102.7 m @ 159 g/t
silver, 5.4% zinc and 5.3% lead after
147 m of core length, including 7.2 m @
349 g/t silver, 7.3% zinc and 9.7% lead
after 159 m of core length (gross metal
value: $603 USD/t).

As below image to the right shows,
hole WP-84-029 was drilled vertically in
1984, yielding a mineralized thickness
of 1.4 m, however widths increase
considerably at greater depths to the
south.

In 2021, Western Alaska drill-tested
Waterpump Creek for the first time
since 1984: Hole WPC21-09 intersected
10.5 m @ 522 g/t silver, 22.5% zinc and
14.5% lead after 109 m of core length
(gross metal value: $1,229 USD/t; silver
equivalent grade: 1,991 g/t).

With a grade of 3,019 g/t silver
equivalent at Grizzly and a gross metal
value of $1,864 USD/t, Core Assets has
a 52% higher rock value than Western
Alaska’s hole #9 of 2021.

As the figures on this page and the
next pages indicate, CRD mineralization
typically widens at depth.

Waterpump Creek CRD in
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Cross-section through the Waterpump Creek CRD in Alaska. (Source: Western Alaska)
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Drill Drill Thickness
Holes meters

1. WPC84-27 16.5
2. WPC84-31 25.8
3. WPC84-38 8.5
4. KH05-02 7.9

5. WPC21-09 9.1*
6. WPC22-07 18.5
7. WPC22-08 8.5

8. WPC22-11 17.2
9. WPC22-13 10.6
10. WPC22-17 47.0
11. WPC22-18 101.7
12. WPC22-20 32.1
13. WPC22-21 4.0
14, WPC22-22 67.3

*calculated true thickness
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WP-84-029
Thickness: 1.4m

WP-84-027
Thickness: 16.5m

WP-84-038
Thickness: 8.5m

WP-84-031
Thickness: 41m
Thickness: 21.7m

Legend
m  Sulfide Mineralization Outline 7
M Alteration

e Drill Hole Trace

® Vertical Hole

© Mineralized Vertical Hole
® Mineralized Intercept

WPC22-21
Thickness: 4.0m

Open along strike

Pierce point plan map of the Waterpump Creek CRD manto. (Source: Western Alaska) i
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KH05-02
Thickness: 7.9m

WPC21-09
Thickness: 9.1m
WPC22-08
Thickness: 8.5m
WP-84-037
Thickness: 1.1m
WPC22-07
Thickness: 4.5m
Thickness: 14.0m

.
' ]

WPC22-1
Thickness: 17.2m

WPC22-13
Thickness: 10.6m

WPC22-17
Thickness: 47.0m
WPC22-18
Thickness: 101.7m

WPC22-20
Thickness: 11.4m
Thickness: 20.7m

WPC22-15
below target

?

WPC22-22
Thickness: 22.7m

Thickness: 3.9m
Thickness: 40.7m

11.
12,
14.




Core Assets is extremely fortunate that
its CRD system is exposed at surface,
which makes it much easier to drill and
trace towards its source, where grades
and widths are expected to increase

in closer proximity to the source (a
low-grade but high-tonnage copper-
molybdenum porphyry).

Many CRDs globally are buried (blind)
deposits and occur at significant depths,
which makes a discovery a lengthy and
costly venture.

For example, it took 15 years of
prospecting and research to finally

make the Cinco de Mayo CRD Project in
Mexico a high-priority drill target for MAG
Silver Corp.

In early 2007, MAG Silver announced
assays from the first 9 holes at Cinco de
Mayo, with the best one yielding 1.88 m
@ 190.9 g/t silver, 7.9% zinc and 4.3%
lead after 355 m of core length. At today’s
metals prices, this hole has a gross metal
value of $421 USD/t.

Core Assets’ first hole at Grizzly grades
3,019 g/t silver equivalent with a gross
metal value of $1,864 USD/t, encountered
after only 58.54 m of core length.

Ayear later in 2008, MAG Silver
announced the discovery of the José
Manto in hole #20: 6.8 m @ 254 g/t silver,
7% zinc and 6.4% lead after 471 m of
core length (gross metal value: $435
USD/t).

It was not until 2012, when MAG Silver
announced the discovery of the Pegaso
Zone: 61.6 m @ 89 g/t silver, 0.78 g/t
gold, 0.13% copper, 7.3% zinc and 2.1%
lead after 928 m of core length. Before
this deep discovery was made, an inferred
resource was published: At today’s prices
with an in-situ-value of $4.1 billion USD,
contained in just 12.5 million t of rock.

Considering the extremely high grades
encountered near surface in the first
holes at Silver Lime, | would not be
surprised if Core Assets continues
discovering a major CRD system, along
with its source, at a much faster pace (and
possibly more favorable depths) than
other CRD plays globally.
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Waterpump Creek's drill intercept compared to
average grade of primary silver mines worldwide

B Ag component

Se80 —l AgEq Dev/Re-Dev
Projects

Other Primary t_'l_|

Sllver Mines

& P » & \\"\@ S \"\
P <‘"\ e‘
#\Q‘s“\"} «ép'«\‘{\@“‘@’ &.f\#:ﬁ’

s.°"

46&#" O \ @ \é‘b Qa@é’ o"

¢
0\,‘3‘3 \&Js o e

0& Source: Western Alaska Minerals (January 2022)
m Cinco de

v (Saction Looks NW) Mayo's

interval  Gold Silver lead Zinc Pb+Zn b Pegaso
Intercept metres g/t gt % % % Zone:
431A 10.00 138 139 262 11.80 1443 CrOSS
4318 2015 131 45 076 498 574 Section
431C 6160 078 8 205 7.32 937 el

=2 the hole
which
discovered
61.6 m@
89 g/t
silver,
0.78 g/t
gold,
0.13%
copper,
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and
2.1% lead
(after 928
| m of core
length)
with
interpreted
geology
and
massive
sulphide
body
highligh-
ted in red.
(Source:
MAG Silver)
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Cinco de Mayo: A World-Class
CRD At Depth Without Surface
Access

The discovery of the buried José Manto
on the Cinco de Mayo Property in
Mexico was not an overnight success.

It was only after 15 years of research
and systematic exploration when it
emerged as a high-priority target for
MAG Silver Corp. (TSX: MAG; current
market cap.: $1.8 billion) in 2007.

In February 2007, assays from the first 9
holes were announced: 1.88 m @ 190.9
g/t silver, 7.9% zinc and 4.3% lead
(starting after 355 m of core length)

In February 2008, assays from discovery
hole #20 at José Manto were announced:
6.8 m @ 254 g/t silver, 7% zinc and 6.4%
lead (after 471 m of core length)

In July 2008, more assays were
announced (drilled near discovery hole):
3.46 m @ 612 g/t silver, 13.2% zinc and
11.59% lead (after 520 m of core length,
which is at a vertical depth of ~400 m)

In September 2008, more assays with
significant gold credits were announced:
1.5 m @ 370 g/t silver, 6.89 g/t gold,
9.46% zinc and 19.15% lead (after 750 m
of core length)

In December 2008, more assays were
announced: 5.57 m @ 487 g/tsilver,
16.46% zinc and 8.97% lead (after 460 m
of core length)

In January 2009, more assays were
announced: 2.72 m @ 462 g/t silver,
13.62% zincand 10.06% lead (after 485 m
of core length)

Despite the extensive alluvial cover, the
2007/2008-drilling program intersected
significant mineralization within a
laterally traceable, low-angle structural
host over an area of more than 8 km?.

In September 2009, first assays from dril-
ling at Pozo Seco (4 km southwest of the
José Manto discovery) were announced:
75 m @ 0.307% molybdenum (begin-
ning near surface), including 34.5 m @
0.637% molybdenum and 0.467 g/t
gold (after 47 m of core length)
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Drilling at the Cinco de Mayo Property (25,113 hecatres). “Small scale mining took
place in the Property area in at least twelve locations sometime prior to the 1990s.
In the mid-1990s, an affiliate of Industrias Pefoles S.A. de C.V. (Pefioles) drilled six
reverse circulation holes for a total of 1,368 m to test several silicified zones. In 1992,
the area was visited by Peter Megaw on behalf of Teck Corporation (Teck) as part
of a reconnaissance program in Chihuahua State carried out from 1991 to 1994.
Megaw determined that the area exhibited characteristics favourable for large
CRDs. Teck's field work included reconnaissance mapping and detailed sampling

of the jasperoid veins along Cinco de Mayo Ridge. Teck transferred the Property to
Cascabel in early 2000 with no retained interest. Cascabel continued to stake claims
until 2003. In 2004, MAG optioned the ground from Cascabel.” (Source)

“The Pozo Seco moly-gold results may
be a strong indicator that a causitive
intrusive [porphyry] center is located
nearby.” (MAG Silver in September 2009)

In November 2009, more assays from

the Pozo Seco moly-gold discovery

were announced: 57.34 m @ 0.35%
molybdenum and 0.73 g/t gold (after 19
m of core length)

In July 2012, first assays from newly
discovered, deep Pegaso Zone were
announced: 61.6 m @ 89 g/t silver, 0.78
g/t gold, 0.13% copper, 7.3% zinc and
2.1% lead (after 928 m of core length)

“[This hole at the Pegaso Zone] has cut by
far the strongest mineralization yet seen
at Cinco de Mayo. The size and geological
characteristics we see are the kind of
major mineralization centre/source we
have long expected at Cinco de Mayo,
and it is open in all directions. This is a
real victory for our systematic exploration
methodology and we are very pleased

to deliver another discovery of this
magnitude to our shareholders, this time
100% owned.” (MAG Silver in July 2012)

MAG Silver started aggressive drilling
programs at Cinco de Mayo in 2007,
which continued until September 2012. In

November 2012, MAG Silver announced

that “landholders from the local commu-
nity of Ejido Benito Juarez (the “Ejido”)
voted [...] to expel MAG from its Cinco de
Mayo property and establish a 100 year
mining moratorium over the area.”

According to MAG Silver’s current “Cinco
de Mayo” project website: “As MAG Silver

has been unable to negotiate a renewed
surface access agreement with the local
Ejido controlling the surface access to key
portions of the property, a full impairment
was recognized in the year ended Decem-
ber 31, 2016. MAG Silver continues to
believe that the Cinco de Mayo Property
has significant geological potential and
will continue to maintain these mineral
concessions in good standing.”


https://magsilver.com/news/drilling-at-cinco-de-mayo-intersects-zinc-lead-silver-mineralization/
https://www.globenewswire.com/en/news-release/2012/11/20/1477012/0/en/MAG-Silver-to-Challenge-Illegal-Eviction-From-Cinco-de-Mayo.html
https://magsilver.com/projects/cinco-de-mayo/
https://magsilver.com/projects/cinco-de-mayo/
https://magsilver.com/projects/cinco-de-mayo/
https://magsilver.com/site/assets/files/4659/aif2015.pdf
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Excerpts from MAG Silver’s Annual
Information Form (2016):

+ MAG has made a major carbonate
replacement deposit (CRD) discovery at
its 100% owned Cinco de Mayo Property
in northern Chihuahua, Mexico.

« The Upper Manto Pb-Zn-Ag (Au)
deposit, formerly known as the Jose
Manto-Bridge Zone deposit, consists

of two parallel and overlapping manto
deposits referred to as the Jose Manto
and the Bridge Zone. The Property also
hosts the Pozo Seco Mo-Au deposit [..]
the two deposits host distinctly different
mineralization with different commodi-

ties, are separated by four kilometres and

small mountain range, will potentially
be mined by different methods, under-
ground for Upper Manto and open pit
for Pozo Seco, and have no significant
synergies between them.

« A total of six zones were modelled, with
the largest, Manto M10, extending from
the northwest part of the Jose Manto
deposit to partway into the Bridge Zone
and measuring 2,500 m long by 350

m down dip by 1.5 m to 9 m thick. The
zones extend from surface to a depth of
950 m below surface

Upper Manto resource (Inferred, 2012):
12.45 million t @ 132 g/t silver,

0.24 g/t gold, 6.47% zinc and

2.86% lead, containing:

+ 52.7 million ounces of silver
[in-situ-value today: $1 billion USD]

+ 96,000 ounces of gold

[in-situ-value today: $158 million USD]
+ 1.77 billion pounds of zinc
[in-situ-value today: $2.3 billion USD]
+ 785 million pounds of lead
[in-situ-value today: $667 million USD]

The 61.6 m of massive sulphide intercept,
known as the Pegaso Zone located
deeper in hole CM-12-431, was not
included in this resource estimate. That
intercept indicates excellent potential for
a much larger resource at depth, howe-
ver, additional drilling is required to esta-
blish the geometry of the Pegaso Zone.

Excerpts from “Cinco de Mayo: A new
silver, lead, and zinc discovery
in northern Mexico” (2009):

LIMESTOME | BHALE
STRATIGRAFHY
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Mzl v | Chemeseys |
ham

Ivtrusive

Platosa

Carbonate Replacement Deposits
_Altiplano

108,558,000 |

Durango 12,349,000 91,138,000

La Encantada Chihuahua 92,457,000

[Tayahua Zacatecas 969,869 57,083,891 2736417279 1,406,268 451
Cinco de Mayo Chihuahua | 96,000 52,700,000 785,000,000 1,777,000,000
Pozo Seco (Cinco de Maya) |Chihuahua | 359,000 147,217,000

Naica Chihuahua 13350 43787818 T04.877 587 1989524646
Velardefia Durango 248422 29965928 120662303 361986909 29957264 226
Santa Barbara Chihuahua 96,891418 202076256 565570783
La Negra Queretaro 12,678,123 61,940,636 37957429 182182077
Santa Eulalia Chihuahua 96,891418 202076256 565570783
Resources, all inclusive TOTAL |1686,641 301,021,760 3,112,803,054 147,217,000 2,385,112 446 9,589,938,964

Platosa

487,000
La Encantada 13,500,000
Tayahua 117,821,200 026
Cinco de Mayo 12,450,000 024
Pozo Seco (Cinco de Mayo) | 52,442,000 021
Naica 13,841,000 0.03
elardefia 32,195,000 024
Santa Barbara 9,175,200
La MNegra 5,360,000
Santa Eulalia 9,175,200

Grade and Tonnage

1.05 0.54
2.86 6.47
013
231 652
017 051 422
0.48 1.00 2.80
052 032 154
048 1.00 2.80

« CRD deposits account for roughly 4
billion ounces or 40% of the 10 billion

total silver ounces produced in Mexico.

They are second only to Mexico’s
epithermal veins in historic silver
production.

» Major CRDs average 10-13 million
tonnes with the largest exceeding
50 million tonnes of high-grade ore.
Grades typically range from 60-600
g/t silver, 2-12% lead, 2-18% zinc,
with trace copper and gold. CRD ore
bodies are generally straightforward

metallurgically, amenable to low-cost
underground mining methods, and their
environmental footprint is minimal.

« The vast majority of CRDs found to date
outcropped and were followed from
surface to depth. Such opportunities

are now mostly exhausted. [As such,]
CRDs are difficult exploration targets...
Focusing the search on areas where
known CRDs have adequate size and
grade potential and then applying
modern and appropriate exploration
techniques is essential.


https://magsilver.com/site/assets/files/4659/aif2015.pdf
https://magsilver.com/site/assets/files/4659/aif2015.pdf
https://library.seg.org/doi/10.1190/1.3148416
https://library.seg.org/doi/10.1190/1.3148416
https://library.seg.org/doi/10.1190/1.3148416
https://gambusinoprospector.com/2016/02/10/carbonate-replacement-deposits-crds-in-the-altiplano/
https://library.seg.org/doi/10.1190/1.3148416
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Figure 2: BELOW Block diagram showing all forms of mineralisation currently known at Humaspunco-Pinta, the Exploration
Model. Mantos (flat) and veins (upright) form a matrix of intersecting zones of mineralisation. The Callancocha Structure is
believed to be a feeder zone for manto and vein Zn-Ag-Pb mineralisation. Breccia pipes (chimneys) may originate by limestone
collapse and dissolution along weaknesses (perhaps giving rise to vein mineralisation). The Callancocha Structure is a left-lateral
oblique fault, west (left) block down and south. Such movement is believed to have caused, inter alia, the downwards movement
of the manto sequence (west of the fault), the juxtaposition of the younger Casapalca Formation against the Jumasha Formation,
and the development of veinlets and tension gashes. Yellow arrows show possible mineralising fluid pathways.

Example of CRD System

5 —
= -

“Veinlets and
tension gashes

Lower manto
(down-<thrown)

Source: Inca Minerals Ltd. (2016)
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CRDs are responsible for roughly 40%
of Mexico's 10 billion ounce historic
silver production and are characterized
by massive to semi-massive silver-
lead-zinc-sulphide replacements of
limestone. CRDs occur along major
regional structures that hosts several
of the largest CRDs in Mexico: “The
Carbonate Replacement Deposit (CRD)
model evolved from Dr. Peter Megaw's
PhD studies at Santa Eulalia: repeatedly
validated worldwide...The Santa Eulalia
District ranks as one of Mexico's chief
silver and base metal producers, and its
largest CRD. Historic district production
(1703-2020) amounts to 51 Mt of ore at
average grades of 310 g/t Ag, 8.2% Pb,
7.1% Zn, yielding a total of 500 Moz Ag, 4
Mt Pb and 3.6 Mt Zn.” (Source)

“CRDs are the second largest contribu-
tor to the historic silver production of

Mexico. CRDs are the backbone of Mexi-
co’s world-class underground lead-zinc
mining industry. The country contains
many Ag-Pb-Zn (Cu, Au) CRDs, which
occur along the intersection of the
Mexican Thrust Belt and Sierra Madre
Occidental Magmatic Belt. The biggest
CRD deposits appear to lie along infer-
red deep crustal structures.” (Source)

While VMS deposits oftentimes host metallurgically complex ores, CRDs and MV Ts are rather uncomplicated metallurgically. The total
average operating costs (for mining, milling and processing) are generally lower for CRDs and MVTs than for VMS and Sedex-type deposits
or even vein-type deposits. (Source) Moreover, CRDs typically form as a result of a near-by porphyry intrusion, thus offering potential
to add large tonnage from mining such deposit aside from CRDs. These days, most of such projects worldwide are facing the challenge
of many companies controlling small portions of a CRD-porphyry system, oftentimes under option agreements and/or with underlying
royalty liabilities (NSRs; Net Smelter Royalties; somewhat unattractive for majors). This makes it difficult for majors to acquire the full extent
of such large CRD-porphyry systems to better understand the regional geology and structure of the complex with district-scale explora-
tion programs. With Blue, Core Assets owns 100% of a very large, district-scale property (1083 km?), royalty-free. Once the geology and
structure of the CRD showings at surface are better delineated with drilling, this potential CRD mineralization (chimneys, mantos, and/or
skarns) is targeted to lead to the source - possibly a large and well-mineralized copper porphyry enriched with gold or molybdenum.

BC is a Tier 1 Mining Jurisdiction
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https://coreassetscorp.com/site/assets/files/5748/cc_core_assets_corp__powerpoint_feb_24-2022_compressed_version_website_20220224.pdf
http://docplayer.net/187257113-Exploring-high-grade-district-scale-silver-assets-in-mexico.html
http://docplayer.net/187257113-Exploring-high-grade-district-scale-silver-assets-in-mexico.html
https://link.springer.com/chapter/10.1007/978-3-662-03054-7_21
http://www.mining.com/web/golden-triangles-red-line/
http://www.mining.com/web/golden-triangles-red-line/
http://www.mining.com/web/golden-triangles-red-line/
http://www.mining.com/web/golden-triangles-red-line/
http://www.mining.com/web/golden-triangles-red-line/
http://www.mining.com/web/golden-triangles-red-line/
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PREVIOUS COVERAGE

Report #8: “Drills are turning at Laverdiere (the find of the
1970s) followed by Silver Lime (the find of the 2020s?)"

Report #7: “Out Of The Blue: With a portable core drill, Nick
tested some discovery outcrops”

Report #6: “Exceeding expectations with high grades of
silver, copper, zing, lead, and gold from sampling at the Blue
Property in northern British Columbia”

Report #5: “Retreating ice uncovers major discovery poten-
tial for CRD-Porphyry system at district-scale Blue Property”

Report #4: “The Silver-Copper Super-Cycle”

Report #3: “The Llewelyn Fault Zone: A district-scale plumb-
ing system analog to other prolific mining and exploration
camps in the Golden Triangle?”

Report #2: “On a Mission to Become the Premier Cop-
per-Gold Porphyry Explorer of the Northernmost Extent of
the Golden Triangle”

Report #1: “Core Assets Corp. To Go Public Today: Perfect
Time to Reshape the Golden Triangle in British Columbia”

Confirmed Mineralized Outcrop
Inferred Mineralization
Sample Location

2022 Drilling Area

4 Upper Grizzly CRD Target — 19 Surficial Rock
8| Samples Averaging 164.7g/t Ag, 0.42% Cu,
3.8% Pb and 7.1% Zn over 450m

v

"

| Lower Grizzly Manto Target — 36 Surficial Rock
% Samples Averaging 70.9 g/t Ag, 0.36% Cu, 0.2%
Pb and 7.1% Zn over 1km (Inferred)
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CRD Ore BOdv Geometries ("Hand Skeletal Geometries")

Two of the most studied and best documented CRDs worldwide
with up to 5 km of horizontal mineralization

Santa Eulalia (Mexico) Tintic (Utah/USA)
51.6 million t @ 311 g/t silver,  19.1 million t @ 442 g/t silver,
7.1% zinc and 8.2% lead 1.2% zinc, 5.9% lead, 4.5 g/t gold
and 0.66% copper

After Dr. Peter Megaw (Source: Western Alaska Minerals)
Dr. Peter Megaw is the co-founder of Minera Cascabel and MAG
Silver. His Ph.D. work was an exploration-focused geological
study of the Santa Eulalia Ag-Pb-Zn District in Mexico and CRDs in
general. He has published extensively on CRDs in both geological
and mineralogical journals and books. Dr. Megaw and his team
are credited with the significant discoveries at Platosa, Durango
(Excellon Resources), Juanicipio-Fresnillo, Zacatecas (JV between
Fresnillo and MAG Silver), Pozo-Seco/Cinco de May (MAG Silver).

: e
. i

Jackie CRD Target — 83 Surficial Rock
Samples Averaging 184.9 g/t Ag, 0.32%
Cu, 5.1% Pb and 7.0% Zn (Open in all
directions)

. dom e 2
Sulphide City Target — Calc Silicate Skarn & Mo-Cu
Porphyry — 117 Surficial Rock Samples Averaging 13.3 g/t
Ag, 0.34% Cu and 3.9% Zn
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since November 2021
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DISCLAIMER AND INFORMATION ON

FORWARD LOOKING STATEMENTS
Core Assets’ news-disclaimer: “Neither the
Canadian Securities Exchange nor its Requ-
lation Services Provider (as that term is de-
fined in the policies of the CSE) accepts
responsibility for the adequacg or accurac
of this release. FORWARD LOOKING STATE-
MENTS: Statements in this document which
are not purely historical are forward-look-
ing statements, including any statements
regarding beliefs, plans,” expectations, or
intentions regarding the future. Forward
looking statements in this news release in-
clude expectations regarding the pending
core assays, includin? speculative infer-
ences about potential copper, molybden-
um, gold, silver, zinc, and lead grades based
on preliminary visual observations from re-
sults of diamond drilling at the Silver Lime
Project; that preliminary results of drilling
have exceeded the Company's expecta-
tions; the Company’s plans to further inves-
tigate the geometry and extent of the skarn
and carbonate replacement type mineraliz-
ation continuum at Silver Lime through
additional field work and diamond drilling;
the proposed diamond drilling program
planned for Silver Lime in 2022; that drilling
efforts will aim to confirm and extend cer-
tain targets and mineralization on the
property; that the Company’s exploration
model could facilitate a major discovery at
the Blue Property; that the Company antici-
ates it can become one of the Atlin Mining
istrict’s premier explorers and that there
are substantial opportunities for new dis-
coveries and development in this area. It is
important to note that the Company’s ac-
tual business outcomes and exploration
results could differ materially from those in
such forward-looking statements. Risks and
uncertainties include that expectations re-
Parding pending core assays based on pre-
iminary visual observations from diamond
drilling'results at Silver Lime may be found
to be inaccurate; that results may indicate
Silver Lime does not warrant further explor-
ation efforts; that the Company may be un-
able to implement its plans to further ex-
plore Silver Lime and, in particular, that the
proposed diamond drilling program
planned for Silver Lime may not proceed as
anticipated or at all; that drilling efforts may
not confirm and extend any targets or min-
eralization on the Silver Lime; that the Com-
pany’s exploration model may fail to facili-
tate’any commercial discovery of minerals
at the Blue Property; that the Company
may not become one of Atlin Mining Dis-
trict's premier explorers or that the area
may be found to lack opportunities for new
discoveries and development, as antici-
pated; that further permits may not be
ghranted in a timely manner, or at all; that
the mineral claims may prove to be un-
worthy of further expenditure; there may
not be an economic mineral resource; that
certain exploration methods, including the
Compan?/s roposed exploration model
for the Blue Property, may be ineffective or
inadequate in the circumstances; that eco-
nomic, competitive, governmental, geo-
olitical, environmental and technological
actors may affect the Company’s oper-
ations, markets, CProducts and prices; our
specific plans and timing drilling, field work

and other plans may change; we may not
have access to or be able to develop any
minerals because of cost factors, type of
terrain, or availability of equipment and
technology; and we may also not raise suf-
ficient funds to carry out or complete our
plans. Additional risk factors are discussed
in the section entitled “Risk Factors” in the
Company’s Management Discussion _and
Analysis for its recently completed fiscal
period, which is available under the Com-

any’s SEDAR profile at www.sedar.com.
xcept as required by law, the Company
willnot update or revise these forward-look-
ing statements after the date of this docu-
ment or to revise them to reflect the occur-
rence of future unanticipated events.
Rockstone Research, Zimtu Capital Corp.
(“Zimtu”) and Core Assets Corp. (“Core”;
the “Company”) caution investors that
any forward-looking information provid-
ed herein is not a guarantee of future re-
sults or performance, and that actual re-
sults may differ materially from those in
forward-looking information as a result of
various factors. The reader is referred to
Core’s public filings for a more complete
discussion of suchrisk factors and their po-
tential effects which may be accessed
through Core’s documents filed on SEDAR
at www.sedar.com. All statements in this
report, other than statements of historical
fact, should be considered forward-look-
ing statements. Statements in this report
that are forward looking include that low
wave UV light is a useful and inexpensive
tool for core logging, mapping and finding
near-by mineralization and ultimately the
source; that CRD systems are continuous
and geochemically zoned with regards to
their porphyry source; that when you inter-
sect a CRD at depth, you simply follow it to
the source — and by doing this with the drill
bit, CRD mineralization typically gets thi-
cker while the grades may increase even
more; that it would be extremely desirable
for a company to have both CRD and por-
phyry deposit-types on its property, which
Core Assets believes being the case at Silver
Lime - that is to say at favorable depths,
which would be all the more rare when
compared to many other projectsglobally;
that Core looks forward to good results
from the remaining drill holes and integra-
ting what we've learned in 2022 into Core’s
future drill targeting for the additional >250
exposed CRD occurrences at Silver Lime;
that these high-grade intercepts show that
surface mineralization continues to depth
and the preliminary select assays indicate
that base and precious metals grades in-
crease with depth; that these early assay
results will aid the dgeological modelling
process in terms of defining metal zoning

atterns and linking mineralized structures
E’spokes”) in the subsurface in anticipation
or the 2023 driIIing campaign; that these
fault-hosted sulphide bodies are interpre-
ted as “spokes” that typically broaden at
depth and express continuity back towards
a causative intrusion; that potentially large
and clustered porphyry centres that trend
southeast from a large felsic intrusion of Eo-
cene age and extend below the Sulphide
City Mo=Cu Porph?/r)i_ have been outlined
by the 2021 Versatile Time Domain Electro-
magnetic (VTEM) Survey, and that this in-
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creases the potential for additional high
grade carbonate replacement massive sul-
phide occurrences in limestone located
Broximal to these centres; that Core has a
etter understanding of the structure of
the host limestone beds, and that Core will
be able to step out into the >250-me-
ter-thick limestone beds and drill where we
would expect to see greater volumes of
high grade CRD mineralization; that Core
Assets is extremely fortunate that its CRD
system is exposed at surface, which makes
it much easier to drill and trace towards its
source, where grades and widths are ex-
pected to increase in closer proximity to the
source (a low-grade but high-tonnage cop-
per-molybdenum porphyry); that conside-
ring the extremely high grades encounte-
red near surface in the first holes at Silver
Lime, | would not be surprised if Core As-
sets continues discovering a major CRD sys-
tem, along with its source, at a much faster
pace (and possibly more favorable depths)
than other CRD plays globally; that the
Pozo Seco moly-gold results ‘'may be a
strong?1 indicator that a causitive intrusive
[porphyry] center is located nearby; that
MAG Silver continues to believe that the
Cinco de Mayo Property has significant
geological potential and will continue to
maintain these mineral concessions in
good standing; that the two deposits at
inco de Mayo will potentially be mined by
different methods, underground for Upper
Manto and open pit for Pozo Seco, and
have no significant synergies between
them; that the Pegaso intercept indicates
excellent potential for a much larger re-
source at depth; that Silver Lime’s CRD mi-
neralization should be continuous all the
way back to the source (porphyry), gettin
thicker and higher grade at depth. Suc
forward-looking statements are subject
to a variety of risks and uncertainties and
other factors that could cause actual
events or results to differ materially from
those projected in the forward-looking
information. It is important to note that
Core’s actual business outcomes and ex-
Ploration results could differ materially
rom those in such forward—lookin? statem-
ents. Risks and uncertainties include that
further permits may not be granted timely
or at all; the mineral claims may prove to be
unworthy of further expenditure; there
may not be an economic mineral resource;
certain exploration methods that were
thought would be effective may not prove
to be in practice or on the claims; econo-
mic, competitive, ?overnmental, geopoliti-
cal, environmental and technological fac-
tors may affect Core’s operations, markets,
products and prices; Core’s specific plans
and timing drilling, field work and other
plans may change; Core may not have ac-
cess to or be able to develop any minerals
because of cost factors, type of terrain, or
availability of equipment and technologgl;
and Core may also not raise sufficient funds
to carry out or complete its plans. Additio-
nal risk factors are discussed in the section
entitled “Risk Factors” in Core’s Manage-
ment Discussion and Analysis which is avai-
lable under Core’s SEDAR profile at www.
sedar.com. Further risks that could change
or prevent these statements from coming
to fruition include that Core and/or its
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partner will not find adequate financing to
proceed with its plans; that management
members, directors or partners will leave
the compang; that the option agreement to
acquire the Blue Property will not be com-
pleted and that the property returns back
to the vendors; that Core will not fulfill its
contractual obligations; there may be no or
little geological or mineralization similari-
ties between the Blue Property and other
properties in BC's Golden Triangle or else-
where; that uneconomic mineralization will
be encountered with sampling or drilling;
that the targeted prospects can not be rea-
ched; that exploration programs, such as
mapping, sampling or drilling will not be
completed; that uneconomic mineralizati-
on will be encountered with drilling, if any
at all; changing costs for exploration and
other matters; increased capital costs; inter-
pretations based on current data that may
change with more detailed information;
potential process methods and mineral re-
coveries assumption based on limited test
work and by comparison to what are consi-
dered analogous deposits may prove with
further test work not to be comparable; mi-
neralization may be much less than antici-
pated or targeted; intended methods and
Blanned procedures may not be feasible

ecause of cost or other reasons; the avai-
lability of labour, equipment and markets
for the products produced; world and local
prices for metals and minerals; that adviso-
ry terms may be changed or no positive re-
sults from the advisory are reached; and
even if there are considerable resources
and assets on any of the mentioned com-
panies’ properties or on those under cont-
rol of Core, these may not be minable or
operational profitably; the mineral claims
may prove to be unworthy of further ex-
penditure; there may not be an economic
mineral resource; methods we thought
would be effective may not prove to be in
practice or on our claims; economic, com-
petitive, governmental, environmental and
technological factors may affect the Core’s
operations, markets, products and prices;
our specific plans and timing of them may
change; Core may not have access to or be
able to develop ‘any minerals because of
cost factors, type of terrain, or availability of
equipment and technology; and Core may
also not raise sufficient funds to carry out
our plans. The writer assumes no responsi-
bility to update or revise such information
to reflect new events or circumstances,
except as required by law. Cautionary no-
tes: Stated references of other companies
or projects are not necessarily indicative of
the potential of Core Assets Corp. and its
Blue Property and should not be under-
stood or interpreted to mean that similar
results will be obtained from Core Assets
Corp. and its the Blue Property. Results of
stated past producers, active mines, explo-
ration and development projects elsewhe-
re are not necessarily indicative of the po-
tential of the Blue Property and should not
be understood or interpreted to mean that
similar results will be obtained from the
Blue Pror)erB/. The historical information
on the Blue Property is relevant only as an
indication that some mineralization oc-
curs on the Blue Property, and no resour-
ces, reserve or estimate is inferred. A qua-
lified person has not done sufficient work

to classify the historical information as cur-
rent mineral resources or mineral reserves;
and neither Rockstone nor Core Assets
Corp. is treating the historical information
as current mineral resources or mineral re-
serves.

DISCLOSURE OF INTEREST AND

ADVISORY CAUTIONS

Nothing in this report should be construed
as a solicitation to buy or sell any securities
mentioned. Rockstone, its owners and the
author of this report are not registered
broker-dealers or financial advisors. Be-
fore investing in any securities, you should
consult with your financial advisor and a
registered broker-dealer. Never make an in-
vestment based solely on what you read in
an online or printed report, including Rock-
stone’s report, especially if the investment
involves a small, thinl};_-traded company
that isn't well known. The author of this
report, Stephan Bogner, is not a registered
financial advisor and is paid by Zimtu Cap-
ital Corp. (“"Zimtu”), a TSX Venture Exchan%e
listed investment compan% Part of the
author’s responsibilities at Zimtu is to re-
search and report on companies in which
Zimtu has an investment or is being paid to
conduct shareholder communications. So
while the author of this report may not be
paid directly by Core Assets Corp. (“Core”),
the author’s employer Zimtu is being paid
and will benefit from appreciation of Core’s
stock price. Zimtu is an insider and control
block of Core by virtue of owning more
than 10% of Core’s outstanding stock. The
author also owns equity of Core, as well as
of Zimtu Capital Corp., and thus would also
benefit from volume and price appreciation
of its stocks. Core pays Zimtu to provide this
report and other investor awareness servi-
ces. As per news on October 6, 2021: “Zimtu
Capital Corp. announces it has signed an
agreement with Core Assets Corp. to pro-
vide its ZimtuADVANTAGE program. Zimtu
shall receive $12,500 per month for a period
of 12 months.” Core has one or more com-
mon directors with Zimtu. Overall, multiple
conflicts of interests exist. Therefore, the
information provided should not be con-
strued as a financial analysis but as an ad-
vertisement. The author’s views and opin-
ions regarding the companies featured in
reports are his own views and are based
on information that he has researched in-
dependently and has received, which the
author assumes to be reliable but may not
be. Rockstone and the author of this report
do not guarantee the accuracy, complete-
ness, or usefulness of any content of this
report, nor its fitness for any particular pur-
pose. Lastly, the author does not guarantee
that any of the companies mentioned will
perform as expected, and any comparisons
made to other companies may not be valid
or come into effect. Please read the entire
Disclaimer carefully. If you do not agree to
all of the Disclaimer, do not access this web-
site or an¥ of its pages including this report
in form of a PDF. By using this website and/
or report, and whether or not you actual-
ly read the Disclaimer, you are deemed to
have accepted it. Information provided is
for entertainment and general in nature.
Data, tables, figures and pictures, if not
labeled or hyperlinked otherwise, have
been obtained from Core Assets Corp.,
Stockwatch.com, and the public domain.
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