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The current trajectory of copper supply is failing to

match up to demand projections. Managing growing SIGNIFICANT INVESTMENT REQUIRED Longer term primary copper
demand requires substantial investment in new (Primary copper supply and demand, Mt) supply is declining and requires
the inducement of new mines

mining projects and infrastructure.’

Recent reports from S&P Global, Wood Mackenzie, 28
the International Energy Agency and other
researchers conclude that while demand for copper
could nearly double by 2035, mining companies are 20
having a hard time keeping up.2

S&P Global projects the U.S. will require twice as

much copper to satisfy its “energy transition .
f
demand” by 2035. New Solrees o
Y Suﬁglryvz‘:‘?:r"'ed Significant additional supply
Adding conventional, non-energy transition demand, funding is not yet [/ reauiring investment post 2030
U.S. copper consumption will reach 3.5 million metric . e
tons by 2035, an increase of 112 percent (6.5% CAGR).3 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

M Current operations and sanctioned projects [l Probable brownfield Probable greenfield Lifetime extensions

- - BHP demand forecast

1. https:// www.ief.org/ news/ could-hybrid-cars-help-us-manage-soaring-copper-demand
2. https:
production.

“Copper supply shortfall: Global supply of copper, essential for a host of industries and crucial to green technology and the global
energy transition, is expected to face a supply gap of nearly 10 million mt within the next ten years, according to our recent report
“Copper, at the centre of the metal supercycle” Years of underinvestment by producers means primary copper supply is ill-equipped
to meet the approaching tidal wave of new demand. There aren’t enough mines, there aren’t enough near-term producers, there
aren’t enough high-grade ore bodies. For example, Chile’s copper exports were at their lowest in 6 years in 2023, with warnings
that output may fall further. By 2035, the copper supply shortfall could be as much as 9.9MMt, 20% less than what is needed to meet
global 2050 net-zero goals. To put this figure in context, the biggest shortfall between 1994-2020 was 2.5%." (The Oregon Group in
Apri 2024)
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IMF forecasts copper demand will rise over 66% from
2020 to 2040 as the world moves away from oil.
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“In 2021, Goldman Sachs declared copper
“the new oil,” highlighting its essential role
in clean energy technologies. Two years later,
the IMF forecasted that copper demand

will rise by over 66% from 2020 to 2040 as
the world transitions away from oil. In this
graphic, we illustrate how copper demand

is projected to increase over the coming
decades, while oil consumption is expected
to decrease. The data was compiled by the
International Monetary Fund as of October
2024. Rising Copper Demand: Copper is
critical for a wide range of applications,
including the electrical grid, electric vehicles
(EVs), and renewable energy technologies.
Beyond clean energy, copper is also exten-
sively used in industries such as construc-
tion, infrastructure, and defense due to its
unique properties. As a result, global copper
demand is projected to grow from 25.9
million tonnes in 2023 to 39.1 million tonnes
by 2040 under a net-zero emissions scenario
that limits average temperature increases

to 1.5°C above pre-industrial levels. Much

of this growth is expected to come from the
EV industry. Many components of battery
electric vehicles rely on copper. On average,
a standard EV contains 60-83 kg of copper,
four times more than an internal combustion
engine vehicle, which typically uses 15-20 kg
of copper per car. Meanwhile, oil consump-
tion is projected to decrease, dropping from
101.9 million barrels per day in 2023 to 66
million barrels per day by 2040. The decline
in oil use is driven by global efforts to reduce
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SHFE Copper Inventories Drop Most on Record

M SHFE copper inventory weekly change

carbon emissions and the growing adoption

of renewable energy. Additionally, impro-

wene 2. VEMents in energy efficiency and policy

w2000, regulations are further curbing oil demand.”
i (VisualCapitalist in December 2024)
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“Chinese Copper
Inventories Post Record
Weekly Drop: Copper
inventories in China saw

a record weekly drop, in a
sign that demand in the
top consumer is holding up
well even as anxiety about a
burgeoing trade war swirls.
Inventories in warehouses
monitored by the Shanghai
Futures Exchange shrank
by 54,858 tons, the most in
data going back to 2003, to
116,753 tons, according to
weekly figures released on
Friday.” (Bloomberg on April
25,2025)
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https://www.goldmansachs.com/pdfs/insights/pages/gs-research/copper-is-the-new-oil/report.pdf
https://www.imf.org/en/Publications/WEO/Issues/2024/10/22/world-economic-outlook-october-2024
https://elements.visualcapitalist.com/visualizing-the-decline-of-copper-usage-in-evs/
https://www.visualcapitalist.com/charted-copper-vs-oil-demand-1970-2040/
https://www.visualcapitalist.com/charted-copper-vs-oil-demand-1970-2040/
https://www.bloomberg.com/news/articles/2025-04-25/copper-heads-gor-third-weekly-gain-as-global-supplies-tighten
https://www.bloomberg.com/news/articles/2025-04-25/copper-heads-gor-third-weekly-gain-as-global-supplies-tighten
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“Despite exploration
S AR
Major Copper Discoveries Are in Decline ggggitsec#:,:'g;éﬁén
Recent finds have not matched the 1990s in number or scale only four discoveries from
, . . ) the past five years (2019-
B Deposits containing over 500,000 metric tons of reserves, resources and past production 2023), totaling 4.2 MMt of
copper, which underscores
the downward trend in
the rate and size of major
discoveries over the past
decade... The trend of decli-
ning major new copper
discoveries continued in
2023. Discoveries from the
past decade account for
just 14 of the 239 deposits
included in the analysis.
The contained volume of
these discoveries makes up
1990 1995 2000 2005 2010 2015 2020 only 46.2 MMt, or 3.5%, of
all copper in major disco-
veries since 1990." (S&P_
Global in September 2024)

Pl “Over the past three decades, the
MAJ““ E“PPE“ nlsc“VE“ Es v ) copper mining industry has experien-
ced a significant shift in its approach

to resource development and acqui-

sition. The number of large copper
d 3 S . discoveries has seen a sharp decline,
Over the past 25 years, there has been a significant decline . o ege
in the discovery of new large-scale resources. In confrast, while mergers and acquisitions (M&A)
the number of mergers and acquisitions (M&A) transactions transactions have increased... The
has surged during the same period. . .

1990s were a period of prolific copper
discoveries. From 1990 to 1999, the
industry recorded between 8 and 18
large copper discoveries annually,
peaking in 1997 with 18 significant
R e finds. The early 2000s also saw a steady
Discoveries Tkancactions pace, with between 7 and 15 disco-
i i veries annually until 2008. However,
the rate of new discoveries began to
fall dramatically after 2010. By 2018,
no large discoveries were made, and
in the following years, discoveries
dropped to a trickle, with only 1 or 2
annually between 2019 and 2023. In
2023, the industry recorded no new
large copper discoveries at all. This
decline can be attributed to several
factors, including the depletion of easy-
to-find copper resources, increased
exploration costs, and the growing
complexity of discovering large, econo-
mically viable deposits. Furthermore,
many of the world’s most prospective
areas are already under exploration
or extraction, leaving fewer untapped
regions. As the number of large copper
discoveries declined, the industry wit-
nessed a growing trend in large copper
M&A transactions.” (MiningVisuals in
November 2024)

Source: Bloomberg, S&P Global Data. Bloomberg

Large M&A Transactions (Sum) Large Discoveries ]



https://www.miningvisuals.com/post/decline-in-large-copper-discoveries-and-the-rise-of-m-a-transactions-a-shift-in-industry-dynamics
https://www.miningvisuals.com/post/decline-in-large-copper-discoveries-and-the-rise-of-m-a-transactions-a-shift-in-industry-dynamics
https://www.mining.com/web/a-bitter-feud-risks-ripping-apart-an-11-billion-metals-empire/major-copper-discoveries-are-in-decline-recent-finds-have-not-matched-the-1990s-in-number-or-scale-2/
https://www.spglobal.com/market-intelligence/en/news-insights/research/major-copper-discoveries
https://www.spglobal.com/market-intelligence/en/news-insights/research/major-copper-discoveries
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Copper Discoveries “There are plenty of charts stating that the world has plenty
160 of copper — more than equal to global consumption now
140 and in the foreseeable future. And it does... sort of. The world
% does have a lot of copper but the modest number of new
i discoveries in recent years isn't down to smaller exploration
=100 budgets. According to S&P, industry-wide copper exploration
3 % budgets in 2022 increased 21% to just shy of $2.8 billion. That's
5 the highest level since 2014 but here’s the kicker: although
S 60 reserves and resources grew by an estimated 50 million
S 40 tonnes, the majority of those increases came from assets
- discovered in the 1990s. This problem has been a known

factor for some time. As the chart [on the right] shows, a

S S decade ago saw massive annual exploration budgets but little

S & & & & q .

S S AR in the way of new copper. Put more simply, the era of cheap,

1 Copper in reserves, resources & past production == Copper exporation budgets high-grade copper is over.” (The Oregon Group in 2023)
Projected new copper in major discoveries

i |
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w e N ~
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8 “In the evolving landscape of copper
mining, deposits are increasingly
challenging to locate and extract.
As deposits are found deeper under-
ground, accessing these resources
becomes more costly and technically
complex, ultimately impacting copper
prices. To highlight this trend, Visual
‘ y ‘ Capitalist partnered with BHP to show
Antamina —— = >Pence, the depths and sizes of major copper
| discoveries found since 1900. This
graphic shows copper discoveries with
over 3 million metric tons of copper
equivalent, based on data from MinEx
1 Consulting and BHP up to 2022.The
\ “ latest major discovery, made by Filo
e i 0",' mpic Ua”" del Sol in 2020, lies 600 meters below
il > TEPE Tl 3 E;mmmh eyt ‘ ground and contains just over 11 mil-
] ® lion metric tons of copper equivalent.
l:drdpdt[ ena Andina Copper Camp, discovered in
1955 in Chile, holds a massive 144 mil-
lion metric tons of copper equivalent,
making it the largest deposit discove-
red since 1900. However, deposits of
this scale near the surface are beco-
@ [ ‘ ming increasingly rare. Notable disco-
D lscoverles veries like the Escondida deposit, found
: at a relatively shallow depth of only 40
Since 1900 | meters in 1981, contrast sharply with
| newer, deeper finds like the Resolution
deposit, discovered in 2002 at a depth
of 1,280 meters. The Future of Copper
Resolution Mining: This trend in recent copper dis-
» Sl coveries highlights that copper mines
. are harder to develop than ever before.
And while copper recycling is expected
to play an essential role in meeting gro-
wing demand, it won't be sufficient on
its own, according to BHP. An emphasis
on primary supply, along with techno-
logical progress that improves mine
productivity, is crucial. Overall, BHP’s

analysis estimates that a $250 billion
BHP estimates that a quarter trillion U.S. dollar investment in the sector investment in the sector is necessary

is necessary in the next decade to overcome key challenges. in the next decade to overcome these
challenges.” (BHP in December 2024)

Escondida

1,500 m



https://www.bhp.com/news/bhp-insights/2024/12/visualised-major-copper-discoveries-since-1900
https://www.visualcapitalist.com/sp/bhp01-global-copper-demand-2021-2050p/
https://www.visualcapitalist.com/sp/bhp01-global-copper-demand-2021-2050p/
https://www.bhp.com/news/bhp-insights/2024/12/visualised-major-copper-discoveries-since-1900
https://theoregongroup.com/copper-at-the-centre-of-the-metal-supercycle/
https://theoregongroup.com/copper-at-the-centre-of-the-metal-supercycle/
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Which commodity is most likely to be the
big winner in 2025?

32%

7%

Market sentiment reveals most likely commodity
winners as voted in a straw poll of 112 decision
makers in the mining & metals sector: Copper
voted most likely to outperform in 2025, followed
by gold and lithium.

0 5 10 15 20 25 30
Source: White & Case 2025 Mining and Metals Market Sentiment Survey

Copper production from larger porphyry copper deposits

Total mined: 225.Mt Cu

1900 1920 13940 1980 2000 2020
Year
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Grasberg Los Pelambres Los Bronces Total

+123.63%
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https://x.com/KarenWongAU/status/1910601452973863037
https://x.com/J_Wise_geology/status/1898137442617597971
https://x.com/CaVivekkhatri/status/1913216777095372825
https://www.slideserve.com/telma/porphyry-deposits
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DISCLAIMER AND INFORMA-
TION ON FORWARD LOOKING
STATEMENTS

Rockstone Research, Zimtu Capital Corp.
(“Zimtu”) and Star Copper Corp (“STCU";
“the Company”) caution investors that
any forward-looking information provi-
ded herein is not a guarantee of future
results or performance, and that actual
results may differ materially from those
in forward-looking information as a result
of various factors. The reader is referred to
the STCU's pubilic filings for a more comple-
te discussion of such risk factors and their
potential effects which may be accessed
through its documents filed on SEDAR at
www.sedarplus.ca.

As per STCU’s news-release on April 29,
2025: “Qualified Person: Jeremy Hanson,
P. Geo., a Qualified Person as that term is
defined under NI 43-101, is an advisor to
the Company and has reviewed and ap-
proved the technical aspects of this news
release. Cautionary Note Regarding For-
ward-Looking Statements: This news re-
lease contains forward-looking statements
and other statements that are not histor-
ical facts. Forward-looking statements are
often identified by terms such as “will’,
“may”, “should”, “anticipate”, “expects” and
similar expressions. All statements other
than statements of historical fact, included
in this news release are forward-looking
statements that involve risks and uncer-
tainties. Forward-looking statements in this
press release include, but are not limited to,
statements regarding the terms and com-
pletion of the Offering, the use of Offering
Proceeds, and the prospective nature of
the Company’s assets. There can be no as-
surance that such statements will prove to
be accurate and actual results and future
events could differ materially from those an-
ticipated in such statements. Important fac-
tors that could cause actual results to differ
materially from the Company’s expectations
include but are not limited to market condi-
tions and the risks detailed from time to time
in the filings made by the Company with se-
curities regulators. The reader is cautioned
that assumptions used in the preparation of
any forward-looking information may prove
to be incorrect. Events or circumstances may
cause actual results to differ materially from
those predicted, as a result of numerous

Report #1 | Disseminated on behalf of Star Copper Corp. and Zimtu Capital Corp. M

known and unknown risks, uncertainties,
and other factors, many of which are be-
yond the control of the Company. The read-
er is cautioned not to place undue reliance
on any forward-looking information. Such
information, although considered reason-
able by management at the time of prep-
aration, may prove to be incorrect and ac-
tual results may differ materially from those
anticipated. Forward-looking statements
contained in this news release are expressly
qualified by this cautionary statement. The
forward-looking statements contained in
this news release are made as of the date
of this news release and the Company will
update or revise publicly any of the included
forward-looking statements as expressly re-
quired by applicable law.”

All statements in this report, other than
statements of historical fact should be
considered forward-looking statements.
Much of this report is comprised of state-
ments of projection. Statements in this re-
port that are forward looking include that
his arrival marks a pivotal moment for the
restructured company, which has simultan-
eously announced a $6 million financing
aimed at fast-tracking exploration and un-
locking value at its flagship Star Project in
British Columbia’s prolific Golden Triangle;
that drilling and trenching is also planned at
the company’s Indata Copper-Gold Project;
that with early signs of a company-making
copper-gold porphyry system already in
place, Star Copper is assembling the right
people, capital, and strategy to seize a major
discovery opportunity — and Brad Nichol is
set to lead that charge; that we believe his
experience is a perfect fit for what we're
building at Star; that it's early-stage, it's
underappreciated, and it’s already showing
serious upside, and that’s exactly how Alpha
Lithium started, and | believe we have a
chance to do it all over again; that the Indata
Project sits in a proven district with the geo-
logical potential for large-scale copper-gold
mineralization; that the Star Project presents
a unique, high-potential opportunity in one
of the world’s most prolific mining regions
— the Golden Triangle of northwestern Brit-
ish Columbia; that Star Copper is strategic-
ally positioned to unlock the full value of the
project for its shareholders; that Star Copper
is currently raising $6 million to launch an
aggressive, high-impact exploration pro-
gram, and that the core focus is a transform-
ative drill campaign targeting the depth,

orientation, and continuity of the main por-
phyry system — an opportunity with true
company-making potential; that this pro-
gram will be further strengthened by mod-
ern IP surveys, advanced structural model-
ling, and trenching across highly prospective
satellite targets, including Star North, Star
East, Copper Creek, and Pyrrhotite Creek -
positioning the company for a major discov-
ery breakthrough; that there are 5 con-
firmed drill-ready Cu-Au porphyry targets
on the property [...] and each appear to have
a preserved supergene enrichment zone;
that the mineralized system remains openin
multiple directions — north, northwest, west,
southwest, and at depth - highlighting
strong expansion potential with future drill-
ing programs; that the preservation of the
supergene-enriched zone is particularly sig-
nificant, as it suggests limited erosion and
offers potential for enhanced copper grades
near surface, improving the project’s suc-
cess potential; that this showing at the Cop-
per Creek target is a strong visual confirma-
tion of copper mineralization at surface and
highlights the potential for significant cop-
per-gold mineralization at depth, especially
when supported by coincident geophysical
and geochemical anomalies; that the green-
blue mineral staining indicates the presence
of secondary copper minerals; that these
minerals form from the weathering of pri-
mary copper sulfides like chalcopyrite and
bornite and point to copper mobility and
near-surface enrichment; that within this
anomaly, elevated gold-in-soil values are
present and continue northeast, extending
well beyond the limits of the copper anom-
aly, indicating additional exploration poten-
tial; that Star Copper is set to advance the
Star Project with a focused, data-driven ex-
ploration strategy; that upcoming work in-
cludes comprehensive database compila-
tion, refined classification of mineralized
porphyry dikes and veins, and structural in-
terpretation to better understand controls
on mineralization; that deep and shallow IP
surveys are planned across the main Star
zone and key satellite targets, including
Copper Creek and Pyrrhotite Creek; that a
4,500 m drill program is planned at the Star
Target to test the depth, orientation, and
continuity of the porphyry system, includ-
ing 4 deep 800 m holes targeting the core of
the system, 2 deep 500 m holes testing
high-priority magnetic and chargeability
anomalies, and a 300 m step-out hole south-
east of the main zone to test shallow min-


https://www.sedarplus.ca/
https://starcopper.com/star-copper-appoints-veteran-company-builder-brad-nichol-as-chairman/
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eralization; that additional trenching will
advance high-priority targets at Star East,
Star North, and Star West; that together,
these programs position the company for
the next major discovery in the heart of the
prolific Golden Triangle; that this sample is a
powerful visual confirmation of high-grade
copper at surface, highlighting the presence
of a supergene enrichment zone; that such
zones often sit above deeper primary (hypo-
gene) mineralization and can significantly
enhance near-surface copper grades,
improving the economics of early-stage ex-
ploration and development; that the pres-
ence of both azurite and malachite also
helps vector exploration efforts toward pri-
mary sulfide zones below surface; that the
Star Project stands out as a prime candidate
for meaningful copper-gold discovery; that
Star Copper is now ideally positioned to cap-
italize on this opportunity, leveraging mod-
ern exploration techniques and logistical
advantages to advance the project toward
its next major milestone; that the upcoming
drill program, supported by detailed geo-
logical reinterpretation and geophysics, is
designed to test high-priority targets and
expand the known mineralized footprint;
that this is a standout copper-gold asset,
ready for the next major discovery; that the
combination of preserved supergene en-
richment, a robust hypogene system, and
multiple open mineralized zones offers sig-
nificant exploration upside and long-term
development potential; that this is the right
project, at the right time, in the hands of the
right team; that Star Copper is well pos-
itioned to accelerate discovery in a highly
prospective region of British Columbia’s
Golden Triangle; that the widespread distri-
bution of drill collars highlights expansion
potential in multiple directions, both lateral-
ly and at depth; that our recent report on
how the explosion of Artificial Intelligence it
expected to spark a 10-year critical mineral
supercycle as the massive energy needs of
new Al data centers will increase pressure on
global supply chains already under strain to
meet global netzero targets; that gobal
supply of copper is expected to face a sup-
ply gap of nearly 10 million mt within the
next ten years; that years of underinvest-
ment by producers means primary copper
supply isill-equipped to meet the approach-
ing tidal wave of new demand; that by 2035,
the copper supply shortfall could be as
much as 9.9MMt, 20% less than what is
needed to meet global 2050 net-zero goals;
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that the IMF forecasted that copper demand
will rise by over 66% from 2020 to 2040; that
copper demand is projected to increase
over the coming decades, while oil con-
sumption is expected to decrease; that
global copper demand is projected to grow
from 25.9 million tonnes in 2023 to 39.1 mil-
lion tonnes by 2040; that much of this
growth is expected to come from the EV in-
dustry; that oil consumption is projected to
decrease, dropping from 101.9 million bar-
rels per day in 2023 to 66 million barrels per
day by 2040; that demand in the top con-
sumer is holding up well even as anxiety
about a burgeoing trade war swirls; that the
era of cheap, high-grade copper is over; that
as deposits are found deeper underground,
accessing these resources becomes more
costly and technically complex, ultimately
impacting copper prices; that while copper
recycling is expected to play an essential
role in meeting growing demand, it won't
be sufficient on its own; that BHP's analysis
estimates that a $250 billion investment in
the sector is necessary in the next decade to
overcome these challenges; that copper
voted most likely to outperform in 2025, fol-
lowed by gold and lithium; thatd emand is
expected to increase by as much as 165% by
2030; that in the first half of 2024, 3,871
megawatts of data center space was under
construction in North America alone, and
that will require over 100,000 tonnes of cop-
per; that at the UN’s COP28 climate summit
118 governments pledged to triple the
world’s renewable energy capacity by 2030;
that worldwide wind capacity is forecast to
grow increase by 1,210,000 MW - 2024-2030,
and that this would require up to 9,680,000
tonnes of copper; that worldwide solar cap-
acity is forecast to increase by 2,910,000 MW
- 2024-2030, and that this would require up
to 16,000,000 tonnes of copper; that the
grid-scale battery segment is projected to
increase by 137,000 MW from 2024-2030,
and that this would require up to 493,000
tonnes of copper; that the Tech Giants have
committed to powering their data centers
with 100% clean energy; that even without
factoring in the renewable energy transi-
tion, or the data center boom, the world will
need to mine at least 115% more copper
than has been mined in human history to
meet business-as-usual trends to 2050; that
rapid growth in developing countries is in-
creasing the demand for copper in building
construction, electrical wiring, plumbing
and industry; that the current trajectory of

copper supply is failing to match up to de-
mand projection; that managing growing
demand requires substantial investment in
new mining projects and infrastructure; that
while demand for copper could nearly
double by 2035, mining companies are hav-
ing a hard time keeping up; that the U.S. will
require twice as much copper to satisfy its
“energy transition demand” by 2035; that
adding conventional, non-energy transition
demand, US. copper consumption will
reach 3.5 million metric tons by 2035, an in-
crease of 112 percent (6.5% CAGR). Such
statements involve known and unknown
risks, uncertainties and other factors that
may cause actual results or events to differ
materially from those anticipated in these
forward-looking statements. There can be
no assurance that such statements will
prove to be accurate, as actual results and
future events could differ materially from
those anticipated in such statements.
Risks and uncertainties include: The re-
ceipt of all necessary approvals and permits
for exploration and mining; the ability to
find sufficient mineralization to mine; uncer-
tainty of future production, uncertain cap-
ital expenditures and other costs; financing
and additional capital requirements for ex-
ploration, development and construction of
a mine may not be available at reasonable
cost or at all; mineral grades and quantities
on the projects may not be as high as ex-
pected; samples found to date and historical
drilling may not be indicative of any further
potential on the properties; that mineraliza-
tion encountered with sampling and drilling
will be uneconomig; that the targeted pros-
pects can not be reached; the receipt in a
timely fashion of further permitting; legisla-
tive, political, social or economic develop-
ments in the jurisdictions in which STCU car-
ries on business may hinder progress; there
may be no agreement with neighbors, part-
ners or government on developing the re-
spective projects or infrastructure; operat-
ing or technical difficulties or cost increases
in connection with exploration and mining
or development activities; the ability to keep
key employees and operations financed;
what appear at first to be similarities with
operating mines and projects may not be
substantially similar; share prices and market
valuations of STCU and other companies
may fall as a result of many factors, including
those listed here and others listed in the
companies’ disclosure; and the resource
prices available when the resource is mined
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may not be sufficient to mine economically.
Accordingly, readers should not place
undue reliance on forward-looking infor-
mation. Rockstone and the author of this
report do not undertake any obligation to
update any statements made in this report
except as required by law.

Note that mineral grades and mineraliza-
tiondescribedinsimilarrocks and deposits
on other properties are not representative
of the mineralization on STCU’s proper-
ties, and historical work and activities on
its properties have not been verified and
should not be relied upon. Mineralization
outside of STCU’s projects is no guarantee
for mineralization on the properties from
STCU, and all of STCU’s projects are ex-
ploration projects. Also note that surface
sampling does not necessarily correlate to
grades that might be found in drilling but
solely shows the potential for minerals to
be found at depth through drilling below
the surface sampling anomalies.

DISCLOSURE OF INTEREST AND
ADVISORY CAUTIONS

Nothing in this report should be construed
as a solicitation to buy or sell any securities
mentioned. Rockstone, its owners and the
author of this report are not registered brok-
er-dealers or financial advisors. Before in-
vesting in any securities, you should consult
with your financial advisor and a registered
broker-dealer. Never make an investment
based solely on what you read in an online
or printed report, including Rockstone’s re-
port, especially if the investment involves a
small, thinly-traded company that isn’t well
known. The author of this report, Stephan
Bogner, is paid by Zimtu Capital Corp.
(“Zimtu”), a TSX Venture Exchange listed
investment company. Part of the author’s
responsibilities at Zimtu is to research and
report on companies in which Zimtu has
an investment. So while the author of this
report is not paid directly by Star Cop-
per Corp. (“STCU”), the author’s employ-
er Zimtu Capital Corp. will benefit from
volume and appreciation of STCU’s stock
prices. The author currently does not own
any equity of STCU, however he owns
equity of Zimtu Capital Corp. and thus will
also benefit from volume and price appre-
ciation of its stock. STCU pays Zimtu Cap-
ital Corp. to provide this report and other
services. As per STCU’s news-release on
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April 29, 2025: “Star Copper is also pleased
to announce it has signed an agreement
with Zimtu Capital Corp. (TSXV: ZC) (FSE:
ZCT1) (“Zimtu”) whereby Zimtu will provide
marketing services under its ZimtuADVAN-
TAGE program, effective May 1, 2025 for an
initial term of 12 months at a cost of $12,500
per month. The program is designed to pro-
vide opportunities, guidance, marketing and
assistance. Services include investor pres-
entations, email marketing, lead generation
campaigns, blog posts, digital campaigns,
social media management, Rockstone Re-
search reports & distribution, video news
releases and related marketing & awareness
activities. Zimtu is based in Vancouver, at
Suite 1450 - 789 West Pender Street, Van-
couver, BC V6C 1H2. Zimtu may be reached
at 604.681.1568, or info@zimtu.com. Zimtu'’s
compensation does not include secur-
ities of the Company; as of the date hereof,
Zimtu owns 1,320,000 shares and 1,320,000
warrants to acquire common shares of the
Company.” Overall, multiple conflicts of
interests exist. Therefore, the informa-
tion provided in this report should not be
construed as a financial analysis or recom-
mendation but as an advertisement. Rock-
stone’s and the author’s views and opinions
regarding the companies that are featured
in the reports are the author’s own views
and are based on information that was re-
ceived or found in the public domain, which
is assumed to be reliable. Rockstone and the
author have not undertaken independent
due diligence of the information received or
found in the public domain. Rockstone and
the author of this report do not guarantee
the accuracy, completeness, or usefulness
of any content of this report, nor its fitness
for any particular purpose. Lastly, Rockstone
and the author do not guarantee that any of
the companies mentioned in the report will
perform as expected, and any comparisons
that were made to other companies may
not be valid or come into effect. Please read
the entire disclaimer carefully. If you do not
agree to all of the Disclaimer, do not access
this website or any of its pages including this
report in form of a PDF. By using this website
and/or report, and whether or not you ac-
tually read the Disclaimer, you are deemed
to have accepted it. Information provided
is educational and general in nature. Data,
tables, figures and pictures, if not labeled or
hyperlinked otherwise, have been obtained
from Star Copper Corp., Tradingview, Stock-
watch, and the public domain.
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Rockstone Research is specialized in capi-
tal markets and publicly listed companies.
The focus is set on exploration, develop-
ment, and production of resource deposits,
as well as technology ventures. Through the
publication of basic geological, technolog-
ical, and stock market knowledge, the indi-
vidual company and sector reports receive
a background in order for the reader to be
inspired to conduct further due diligence
and to consult with a financial advisor.

All Rockstone reports are being made
accessible free of charge, whereas it is
always to be construed as non-binding
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that is knowledgeable about the risks,
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