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Copper North Mining Corp – Copper News – July 4, 2017 

We are sourcing additional information as to supply and demand that may interest our investors. The information is 

taken from newsletter and other industry databases. Investors should not rely on the information provided in this 

Copper News; rather, they should seek advice from investment advisors.  

Overview of Old and New Copper Market (1989 -2016) 

 

New Copper Market – Copper Breaks Out Q4, 2016. 
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Copper breaks 5 year decline trend, recently breaking US$2.30 and run up to US$2.76 

December Feb 13, 2017; now trading in the US$2.50/lb to US$2.70/lb range.   

 

 

 LME copper inventories decline from 380,000 tonnes August 2015  peak,  to March 2016 low of approximately 

145,000 tonnes, a five-year low . Recently, LME inventories ran up to 380,0000t in late Sept, it then  fell to 159,000  

tonnes to 212,000 tonnes Dec 11, 2012, subsequently rebouning and now moving lower to199,000 tonnes as of 

March 5th, 2017 which is followed by a large rebound with large increases into Singapore, South Korea and Taiwan 

warehouses.  Recently, the spiked increase of LME inventory topped at 354,650 tonnes, and is again in decline to 

249,700 tonnes. 
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Copper Inventory Adjustments ( Note: table does not include private stocks of smelters, governments, etc.) 

LME runup (159,000 t) to 380,000 tonnes in late August 2016, inventories declined to lower to low of 

199,100 t followed by large rise in LME and decline to down to 259,725 tonnes in April until the run up of 

94,925 tonnes to 354,650 LME tonnes in ealy May. The past week LME declined to 332,300 tonnes; 

Shanghai  continued to increase slightly and NYMEX after flattening, has moved upwards  to 163,072 

tonnes. 

Week Of LME (65%) Shanghai (23%) NYMEX (11.5%) 
June 26, 2017 -9000 tonnes -8,996 tonnes +445 tonnes 

June 19, 2017 -11,750  +200 

June 12, 2017 -8,425  + 9,652  1,211 

June 5, 2017 -28,675  -17,977  +2,284 

May 29, 2017 -13,100  +9654 +872  

May 22, 2017 -1,800 +2,227 +1,210 

May 15, 2017 +7,275  +1,365 +849 

May 8, 2017 -25,275  -20,238 -678 

May 1, 2017 +94,925  -14,130 -168 

Apr 24, 2017 -8,675  -10,830 + 404 

Apr 17, 2017 +11,200  -31,076 +5,655 

Apr 10, 2017 -13,350 -43,543 +2,224 

Apr 3, 2017 -25,850 +7,434 +2,489 

Mar 27, 2017 -21,350  -5,208 +3227 

Mar 20, 2017 -25,075  - 12,964 +3,192 

Mar 13, 2017 +  12,100 -1.454 +2,964 
Production cut-backs, decline of mine head grades, reduced treatment and refining charges, and falling inventories, 

all  suggest  copper supply shortfalls in the making? Volatility largely reflects exchange rate fluctuation, hedge 

positions, and country supply risk.  

HM Visagie Daily Notes  

July 4, 2017 

• Comex Cu strengthened Friday, as traders were covering short positions to close out June and crude continued to 

rise.The Comex most active month settled at $2.711/lb--up from $2.6955/lb on Thursday and up by 10¢ in the last 

week. 
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June 23, 2017 

 

June 21, 2017 

 

 

June 20, 2017 

 

June 19, 2017 

 

• CFTC data (week ended Jun1317) show net bullish bets for Cu by hedge funds and other speculative investors 

climbed to 62,837 contracts. In Au, they cut their net long position by 19,621 contracts to 155,037 contracts as prices 

fell from 7-month highs while the market readied for the U.S. Federal Reserve to raise interest rates. 

June 16, 2017 – China Production Continues Growth In Copper 

June 15, 2017 - Copper Demand and Electric Cars and Trucks  

 

June 13, 2017 
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June 12, 2017 

 

 

June 8, 2017 

 

 

 

June 7, 2017 
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June 6, 2017-  Key Copper Outcomes 

 

June 6, 2017 

 

June 2, 2017 

 

June 1, 2017 

 

May 31, 2017 

 

May 30, 2017 

 

May 29, 2017 
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May 26, 2017

 

May 23, 2017 

 

May 19, 2017 

 

May 17, 2017 
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May 15, 2017 

 

May 11, 2017 

 

May 10, 2017 

 

 

May 9, 2017 

 

 

May 8, 2017 

 

May 1, 2017 
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April 28, 2017 

 

April 27, 2017 

 

 

 

April 26, 2017 

 

April 24, 2017 

 

April 19, 2017 
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April 17, 2017 

 

April 13, 2017 

 

April 11, 2017 
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Mar 22, 2017 

Jan 4, 2017 – China Continued Major Investment in Electric Rail 
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Thomson Reuters Production of top 10 countries and producers (4 companies gained and 6 lost)! 

 

The following table illustrates development projects. The capex estimates and timelines are an indicator of  

future mine development necessary to meet future global mine supply.  Most of the projects are large 

capex and long timelines for production. 

Thompson Reuters notes that the 2015 copper incentive price required to meet new mine supply demand 

is US$3.14 per pound of copper. The new PEA for Carmacks Project will soon provide new information on 

C1 cash and Total costs of producing copper. 
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                                              Note Carmacks capex to be revised downwards 

 


